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ABSTRACT

On 1 April 2026, Georgia adopted the Law on Factoring, which ensured the systematic le-
gal regulation of factoring contracts and established a unified normative framework. Prior to the
adoption of this law, relationships related to factoring were regulated on the basis of various legis-
lative acts, international commercial practice, and doctrinal approaches, which created legal un-
certainty and limited the practical application of this legal institution.

Research Objective: This article examines the legal nature of factoring contracts, the model of
their new legislative regulation in Georgia, and the main doctrinal issues related to the institution
of factoring.

Methodology: The research is based on normative, logical-analytical, inductive-deductive,
and comparative legal methods. Within the scope of the study, doctrinal approaches to factoring,
its relationship with the assignment of receivables (cession), and practices developed across differ-
ent legal systems are analyzed.

Results: The analysis of the research findings reveals that factoring combines elements of
assignment of receivables (cession), financial services, and lending, which leads to divergent in-
terpretations of its legal nature. Furthermore, the findings demonstrate that factoring goes beyond
the scope of classical cession and is evolving in modern financial circulation as an institution with
an independent functional role. The results of the study may be applied to the improvement of
the legal qualification of factoring, judicial and banking practice, as well as the development of
financial supervision standards. In addition, the new legislative model establishes a more stable,
transparent, and predictable legal framework for the circulation of receivables and the allocation
of financial risks.

KEYWORDS: Legal nature, Assignment of receivables (cession), Receivable, Factoring
company, Licensing, Financial supervision
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9oL ooMmoeo 08.05.2026]; d9ggmsdznao, 9., 2008. bsobyMmbszom Bs3Mmdn: Immbm3zbab

©303MOS o 39MNL goo3nbMmgds. 03869 o30b0dz0b bobgmmdab Mdamabb babgm-
d6og3m nbnzgMbohaho, 33. 11.

nb. Roth, M. and Kieninger, E., 2022. Miinchener Kommentar zum Biirgerlichen Gesetzbuch.
Band 4. 9. Auflage. Miinchen: C. H. Beck, § 398, Rn. 158-164.

3Mm33magmMo, 0., 2014. 3gM336000L badmgsmagm 3mEgdbo (bLabBs3mm 3MAgbhHaMn). MmdN-
anobo: bony, GIZ, 3. 286.
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sm3dmdal gbonom oMol YBMYb3gMym-
Bom0.2  Bogd@mMmobgol BoMamgddo
goabobgman 3MmEab@n djgLodsdnds
00 LoO3mMmEgbEM dobo3zgmb, MmIxmbog
0563700 dm3ma35nsb0 3Macn@abozals
0ygbgdgb, Moy “Reverse Factoring”-U Lo-
3Myodm o Ldxznbsblm yYMongMmorm-
030056 sobemmgdL.*

0Bomns  BdJAHMM0bgol Mgagnmay-
o0b gho-gho y3zgmoby agobznmamydynm
93Mm3nm dmeegmb Homdmoggbl. Law No.
52/1991-85 8353EHMMNB3056 339380Mx07-
ano yhongmoimogoobozal b3ggosmymo
Lodsorgmgdmozn hoshm dgddbs o 0go
3m3gmEoymo sx3nbsblgdal sdmyincg-
09 0bLEMYTF6B S Homdmohnbs.?

063mabgdnEsb godmdnbsfmy dm-
o0bm3bgool gomogds o 0MN63s nGo-
oo Lasdomomnomdn Rog@mmabgols Lo-
dofmorgmgdmozn  Mgx000lb  Bomamgddo
gobobomgds, bmemm dgLsdsdolo Logjdo-
sbmool gobbmmngmgds dbmeme 05b-
3900Ls o 393@MM0BgONmMo Bnbsblnmo
dnodo3magodnl dogm oMol obod3z]xdn.?®
odomonm md@mobsdo BsjGmMMnbago

Pomdmegybomons dmobm3bosms goa3y-
9oL, O x3NbsbLYONL, sdnbobEMaMmydn-
LS S M0n330ENMMONL NBMYB3gMymazals
0bLEMYAgbBoE, Mol godmE dobon Lods-
morgmgdmonzn 0Mbgdal ghon 3mb3MaGnm
Lobgm3y3MYm™Idm 0bLEG0GHYGIEY ©o-
y3obs 3Mmomgdnmons. o@omonsdo o3& m-
Mobgnmo 3mad3s60700 39390g0sMx0050
39303 omab v3335@NMmdal dmnbm3bg-
oL, Mmdmydng g3hmzszdnmal comgyd®o-
39000056 dmAnbsmgmdlL s o@smoanls
3abBMmomyMmon 05630 gmboszymo by-
©s8bg3gmmodal Bomagmgddn bmMmisng-
m]0s5. BxEsdbyzgmmods dmogozl bo-
3M3Eodm, m3gmogoym, Lozsmydm s
bogoghm Mmoligol. 3o30@smal 5330
G&nhmdol dmmbm3bgdn, Mmdmgdoy Oo-
63700006 dgomgdno dmgbomos, gxByd-
6705 Gnamdsl, MmAmal 0sbsbdosi
Bod@&mMobagnmo 3mad3s60900L Logddnsbm-
0ol yxamm domamon godg30M3sMmmds Y
B0bsblyMmn dgmoemds Lgd@mMolb go-
630005M705LS S goBIMNIMJOSL YHymol
bganlb.?’

B3JHMMnbgnl Logmmnsdmmabmnboazn-
39300L dndsmonymydoo 86039365 m3560
Bodoxns UNIDROIT-ob 3mb3363305,% MmaA-

23 Kiiting, K. and Weber, C., 2025. Echtes und unechtes Factoring. In: Handbuch der Rech-
nungslegung, Rn. 9.
bei k

[06(aMb6yH0]

bgqp@nbo%opmﬁoo
h L

<https://www.haufe. de[ id/
labschl

verhaeltnisse-H16452436.html> [630m30b msMomo 08.05.2026].
24 Munoz, J. C., 2013. Reverse Factoring in Deutschland. Juristische Rundschau, 1, 33. 2-3.
25 nb. Riesenfeld, S. A. and Hart, F. M., 1992. The Italian Law on Factoring. The Business Lawyer,

47(2), 33. 523-541.

26 Noro, B. and others, 2023. First-step Analysis: Fintech Regulation in Italy. Lexology, 28.07.2023.

27 d9008M9. gMmoys, m., 2018. bagdsMmmzgmmadn Bagddhmmnbaznb Mgagymamgdab dmgngMmmon bs-
domomg0Mngn sb3ggho. badsmmamab ggMmbomo, 2, 33. 45.

28 UNIDROIT-0b ,bogfmsdmmobm qgadhmmaobaab dgbobgd” m@pozeb 3mb396300b bLodm-
omm H9gbho Eodh3nEms 1988 Bab 28 donbL o domedn dg30@e 1995 Banab 1 To-
obL. 3mb6396300L T0DoBL BoMIMoEabs ddsMmEo LogMmodmmabm gogjhmmobgymo
IMM09M0M0500bmM30L gMm0sbo badsmmnmadmagn 6gbgoab Asdmysmndgds, MBS 030
LAYMYMBOMIE oM 3MY3YIMNMIdL FodhmMmMmnbgzmeb o3e3d0MxdYMm yzgms Lognmbb.
39Mdme, 3m6396300 oM 703930 ©xO7MY090L BogdhmmMnbanb bygmdgsMmymgdob gmMm-
domyMmo 3omoEmmonbs s Egoadhmmym Immnbm3zbgdmob ozegzdamadyma 3mb3yMg-
bhpmo 13m0900b 3MaomMmadgdhob gobbadmamab dgbobgd. 3MEwa nb. Bonell, M. |,
2014. UNIDROIT Convention on International Factoring: An Overview. Uniform Law Review, 19,

33. 1-18.
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BoJAHMMnbal gobobomogl sy dbmenmeo
dmonbm3b0l cosmdmodnl 3mmdsc, sthsdgc
00b00geMmm3g  3mIgMmEoymo EoxrNbs-
bLgdol odmMN3nEydgm 0bLENGNE .
UNIDROIT-0b 8oegmds mMogb&oMmadnmos
dmonbm3b3dal dMYb359bsMnsbmdal, o-
B0bs6LYdOL  bgamdoLohzemdmdolbs o
LadomogdMmn3n 3Mmagbmbamgdscomodanls
godmongMmgydsby, 0mdgs dobo Eom3gymo
0979960%87000L 3MadEn3ym 9B3JBNbMOS-
LB EV39380Mg00M MIGMNbsdn 33eMo3
sMLydMOL algYLns.? mEo3sL 3mb3gb63n-
ob dobg300, BogEMM0bagnl bgmdgiMn-
g0y HomBmocggbl ndfmeadgmbs o
BRodAHmmlb dmMmolb EoEldnm dymsbbdy-
0oL, Mmdmol Loxynyd3gmbyis dodfHmey-
0Jm0 RBdJBHMML gosbgdl o6 35 y-
OMgdsl  0madlL  gosbzgl  Lagmbeals
bobynmodnsb fomdmdmdomo ©lxd0Em-
Mymo dmobm3bgdn, goms 0d dmonbm-
3690005, MMAmMYd0E 30Macen, Lamysbm 56
Loymaxzsbmzmgdm d0BbydaLbo3nls dgdy-
bogn Logmbgmb 30390 Elds. BoJEMMo
39 EJ0mMONs dgsbfmeml 8nbndnd mMmo
BYbjgns 97093003506: dndfmegdmals
x300656LYMn dbsmsggms (8sor dmMmal Ho-
BobhoMmo oxrNbsbLYdS o6 LgLbol Fog)-
0s), g00EMMYM0 ©Ed35MN5bg00L sdon-
bobEMoMmgds, Amobmszbgdols sdmmyds o6
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dm3smab gosnbymmonl Malzol Lyy-
05M 05367 oMY0ds.%°

BM3bgnm  Lodsmomomdn BSJGMMNb-
30 03nmme 739300Myds 3mIgmEonmo
dmonbm3bgoal godomEn330m0  gosE)-
dolb dmegmb (Cession Dailly), hmdgmos
3mmazgbonmo dmmbm3bgdol dmdomabe-
300l L3gEnsmyMm LsdsMmoagdMmosz dgJsbo-
BAL HomOImoalbl s MmMngbEnMmydnmas
LOdSB3M 3ModBn30l gBIIBNSOMOSLY o
3mA3ghgoymo sx30bsbLydal m3gMmo®ny-
amosb). BMbaym mi@Mmabsdo Bog@m-
M0bgn gobabomgds, Mmamms sui generis bo-
bamda3mymadm 3mbLGMmYIE0s, MmBgmog
53M005670L RNBIBLYONL, gdaEMMY-
ano  dmobm3blydol sdnbobEMmoMmydals
9 goanbgmmonl Malol gobsfomaydals
Jmy836G70dL.>

BM3bagnm comiBmnbsdn Boj&mmMnbgn
3oboboamgds, MmamMi 97Job0bdn, Mma-
ool 3ofmamgddog 3aogb@on  Lonosm
©a00&mMym dmmbm3bgdl goslizgdl
BdJEmMML — dmbgBomymo s x30bsblyma
3mdLol MYamomydsl ©sj338®yosMY-
oy bLy3mgeodm nbbEGoENBL, Mmdgmog
1BMMb3gmymxzl  dmmbm3bgdol  sdo-
BobEmnmgosl, doo Hobsbhofm oxznbsbly-
0L S dgLydsdobo Lygmamo@m Malzgdals
9oM;300b.3?

29

30

31

32

UNIDROIT, 2023. Model Law on Factoring. Rome: International Institute for the

Unification of Private Law. [06¢hgfmbgho] bgamdnbob3omadns: <https://www.unidroit.

org/instruments/factoring/model-law-on-factoring/> [630m30b msMomo 08.05.2026];
Kaya, B., 2024. UNIDROIT Factoring Model Law: Critiques and Possible Effects. Revista

Juridica Portucalense, 35.

Article 1, UNIDROIT Convention on International Factoring (Ottawa, 1988). [06hgMmbghn] bg-
md0bob3madny: <https://www.unidroit.org/english/conventions/1988factoring/convention-
factoring1988.pdf> [630mdnb msMomn 08.05.2026].

Crocq, PA., 2023. Le fondement juridique du transfert de propriété des créances en matiére
d’affacturage. Revue Banque, 16 January. [06hgMmbghn] bgamadnbsb3omadn.:
<https://www.revue-banque.fr/regulation-et-risques/reglementation/le-fondement-

juridique-du-transfert-de-propriete-des-creances-DD13547370> [63cmd0b mofMomo 08.05.
2026].
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3. BOIOM®N630L
06LONOIONL VbO™()
1LY3V6(MBACId>()
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LOJOM()3IT(MAN

,BoJEMMnbgnl dgLbobgd” Logomonszy-
aomlb  306mbolb  domydobomob ghooce
060036gemm3sb0  33mmomgdgdn  gobbm-
MEogmes  Lagomozgmmb  Ladmgomo-
dm 3megdLdog, 3oMdmeo: 198-5 dnbmab
sbosgmon  Mgodsnom, dmobm3bols o-
0 dmdal dsmggnmamgdgmo bmagsmn §3-
Lodo smofm 3MEgMEIdY ,BdJG&MMNbaol
dabobgd” Logomm3zgmmb 306mMbosb go-
dmdnbomg IMmogmomdldby.3® Boj-
GmMmabgol 0bLEGoGYEGOL  BYbJzoyMo
28333B056md0lL godmangmgodsl gdbsbny-
05 Logomm3zgmmmb Lsdmgomogm 3meegd-
Lol 274-3 Oybendo gobbmmEngymydnmo
33momgosy, Mmdmaolb dobg3zom, RsJ-
G&mMmobgol dggage adodmhymo o-
35aM036700L BogEmMmabom3znl gosgdals
dgdmb3g3s80 Immbm3zbsby oMbdnmO
80M536Md0L N30 Hygds s Amobm-
360 BoJEHMML oy@&3nmmszn Loboo go-
533905, bmenm goMmo3zbmodal ymMgds
oMmbgdmMosl sgMmdymyodl domydne dgdm-
bo3oB7.3* Bbgo3bn dnamads sdmongmg-
oL dmobm3byool dMYDB351965M0sbMOSLY
o BoJEMMab LodsmoMgdMnsz E3L.

Logomm3zgammb  Ladmgomagdm  3megd-
Lol 286-7 Onbomdn gobbmmEngmydymo
33emomgd0m sn3mdoms BabogyMmo oMol

Logbmzmgdgmo Gndolb ydMmozn Jmbgydol
3o0mygbgds BogBMMabanls s Mgy3xM-
Lonmo BoJEMMabgol dmonbm3zbgdol 3b-
Mb3gmymaznls Ladnomgds, oy 3oMmb
©335@70000 Lb3s Lagbmzmgdgmon ndmazo
Jmbgds of goohbno.*® dgBmy3zs Eboco-
ymazls, MmA 356mb3gdgmo 3mdghEomo
©ox30656L7gd0L nbEMaLYdLS o Logbm-
3Mgomoab s30Lb LmEnsmyMm 06EIMLL
dmMol 0omMabLNL EVE35L oMM

,BJAMMnbgol dgLobgd” LoajoMmm3zg-
omb 306mb3s Johorna Lodsmoamgdmosg
LobEg0sdn 3nM3gmMoE goblsbmzms a3o]-
G&mMobanl 36909, dobo Logsbao, Absfggodon,
8obbmMmzngmgdnl x3mMAgdn o Bye-
dbge33mmodnl  377J06060700.3%  356mbob
dobg300, Rog@mmMabgn gnmabbdmol
dofhooon  bgmdgimnmgdnsbd godm-
dnbsMmg gdnEmMmnmo s35ensbgonl
BodAMMobom3zol gosEgdols s BoJEm-
Mobgol MggbBMmdn MyaabEMmognsl, Mol
030008503 ©JI0NGHMMYMO  ©s35mMNs6Y-
000506 godmdnbomy dmobm3zbsby Lo-
3900M00l pBmIds dgLlodsdol Bog&mMl
39059(390s.%

3906mbn  030mmob{Hobrdl BoJBHMMNL-
80L MagLEMabL 7JabsL* s mmbm3zboms
3hommo@g@ol gobbsbmzmol. 306mbAcog-
09mAas oofals BodEMMabagnma 3ma3s-
607900L L3gEgnomyMmo MyaoLEMOEN0LY Y
Logomm3zgmmb ghm3bnmo 056306 Bys-
dbgy33emonl M31080,%° Mo Bod&mmMmabal
x30656LnMo Logddnsbmdal MygnmMmamgds
bRgMmL Y393d0MOL. BogGMMnbgol Mmy-

33 bogomm3gmmb badmgamagm 3mEggdbob 198-9 dgbann. [nbhgMbyH0] bgmdnbob3EMans:
<https://matsne.gov.ge/ka/document/view/31702?publication=138> [630m3nb msfmomo 08.

05.2026].
34 0J39. 9pbana 274.
35 0939. dgbonon 286.

36 99bmgodn 1-5, bagommzgmmb 3obmbo ,83gdhmMmabznb dgbabgd“ [06haMbahn] bgmdnbeb-
3madny: <https://matsne.gov.ge/ka/document/view/6825189?publication=0> [63m30nb mo-

Momo 08.05.2026].
37 0939. dgbann 3.
38 0439. 0gbann 12.
39 0939. dgbamgodn 6-11.
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bymo dogmds dmmbm3bol scmdmodnl
GMmonEnym 3570100 MN-bodo-
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39bmbn gfMmmBsbgmnnliged Goxbo3l My-
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0000 BdOJBHMMNnbgnl dg0mb3g3sdn BOIEM-
ML PBRYOS 833l dm3seal oy gdoEm-
MmO ©335(MN36700L gosnbgmmodnbsl
dmobmzbs dmmbm3bol sdmdmd dbsfy-
Lo §omnygbmb,*© bmemm MygMagbol Ya3eMy-
00lb gofMmydy BoJBHMMNbanl Mmmlb goo-
ybgmmdol Mol o390  BOIJGHMMo
oMol o P3NImonbmzboll NBMgdS
oM 3oohbnos.*t 306mbn md3zgoL Mg33Mboy-
o Bad&mMobgol dgLbodmadmmmodslsg,
mmdmob 0bogns@mmos 035 dm3zsmy,*
33MymM39 B JGMMnbgymo 3moGxzmmdnls
BYb330mbomgdsl, Moi3 Bag&MMnbgal 3o-
BMymo gmmdgxool badsmonmgdmos smos-
70519 83¢Y30agdL.*

30bmbn  obg3g  L3gEnomYMo  ofgL-
M0ggdoL  Jd0EMMNMN  ©E335(N36700L
390s3700L,  dm3smol  dg@&ymodnbldal,
yhonnghogsdznmsnl, YbMyb3zgmymaznls
LOdYOMYdJONLY S FMMNBM3BLSE E3-
3d0M70mM0 YBRmMIdg00L gosbzmal byzo-
0b700L,* MomoE BogG&MMbagnl dohomown
LadsmonMgdMn3zn Jemgd76@700 gMNSb Lo-
39b6mbAgogdemm Myg08d0 973039.

,BJEMMabgol dgLobgd“ Lojomo3zg-

40 0439. 0gbana 15.
A 0939. dgbann 14,
42 0gJ39. dgbano 17.
43 0939. dgbanon 21.
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anmb 306mbal Bobge3nm, Bog@mMMabagymo
3ma33s60s  Homdmacggbl  LojdoMmonzgmmb
9Mm36mo 05630 dogm MagobBMmamydym
0Mhoeoym 30Mb s sMo moEgbBoMmydnm
x30656LM 0bLENENBL. Goybyszse sdo-
LS, ghm3bymo 05630L30L F0bogydEO
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IBMY05dmbneMgdgdn  doyomoo;ydl, Mmmd
BRdIJEMM0bagnmo Logdnsbmods Bog@modmo-
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B3JEHMM0bal moz30Lyxssmo 3gmdmbodsm-
0mydMmo3zn LLJG0sbmdnEsb Mygymomy-
0oe0 BnbsblyMmo Logdnsbmodol Lazgmmdo
890050yYy356L.%°

ombabndbozns, MmAd L3gEnosmyMo Lysos-
bmbAgdmm dmHgbmoggdol domxdsdo]
BoJG&mMM0baon ,3m3xMEonmo d563300L Log-
9056monL dgbobgd” bajomozgmmb 3obmbals
LodSB3M  LogdB0sbmdals domganmonmydgem
bmM3dgddn oym goo3semabfnbgdymoa. 39Mm-
dmg, 306mbol d3-20 dnbmo BOIEGHMMb-
330 m37Myo3070L Myamabinl YBRmdnm ©
o0 Y3700l gomady LodsBIM Lagddnsbmdals
aMon-9Mon EsLBI370 Loby gsbnbomyszs.
smbodbnmo doy;0mgodlL, Mmd Bog@&mmab-
80 030330M33mo  badsmorgnydmn3s
om0gddgomes sy MmamMmE Esdmy3neyd]-
o bddsmmgdMnzn nbbEGEYE0, shadgce
Mmammz LodSB3M-boznbsbLM Logdnsbmdals
L39302303M0 BMMAS. S85LS6, 2026 Hamals
1 s3Moemb domgdymds ,BodEmMnbgols dg-
Lobgd” LagoMmo3zxMmmb 306MBAs oI MMNb-
80L 0BLGOGIG0 V330 L3IENSMNBIOYMO
bo30b6MbAEgdMM  MgagnmonMmydal  BofMg-

45 943939690 ,d 9gbmo 3. bagdommzgamb 3obmbo ,BsgdbhmMnbanb Jgbobgd™ [nbgMmby-
o] bgamdnbeb3zmdns: <https://matsne.gov.ge/ka/document/view/6825189?publication=0>
[63c0m3nb moMmomn 08.05.2026]; 3gbann 528, bagdoMm3gmmb MMZabyma 3ob6mbn ,bagdeMmag-
mmb gMm363mo 656300 dgLobgd” [0bhgmbyhn] bgandobsbzmadns: <https://matsne.gov.
ge/ka/document/view/101044?publication=66> [63c0m30b maMmomn 12.05.2026].
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mg0dn dmogins s dobozol sdmy3ny-
090 Ladsmorydmozn Asmhm os©aNbY.
dgLodsdnbae, BJEMMnbgnl Mygnmomgds
LOOSB3IM LddF0bMdNL LzgMml BoMamydlL
8oLEY s LdMN30]0JM BNbSBLNM-bS-
domonmydmn3 06LENEYBIE YoMmndgds.*

,BJEMMabgol dgLobgd“ Lojomozg-
anmb 306mbol domydols 3sMmoggemyMaco,
330Mm0M0700 dg3000s LojoMmmzgmmmb mm-
396m 306mbdon ,LojoMmonzgmml gfhms3by-
a0 05630L dgLobgd“.*” 39Mmdme, mMasbym
306mbL ogds@s 528-7 ybann, MmMAgmMAss
BRdJEMM0bagnmo 3mad3sbools s BoJEm-
Mmobgnmo  3mo@Bmmdol  Logdnsbmodol
Bysdbge3zgmmonl  L3gsnomyMma  Lods-
Moramydmozo hombm gobbsbmzms. 58sL0sb,
2027 famob 1 0563M0sb oj@mmanbgymo
3mM335605 s BaJEMM0bagnmo 3ens@BmM-
3o ,Lox30bIBLM Lyd@mMmal HomBmAsgnb-
anob” 36900803 dmgdi3339, Mo onmomgol
39b6mb3gdmoal Bngmdshy, Bogd@&mmnbgo
x30bsblymo Lyd@mMal 0bLEG0GYENM bo-
Pomoco gobobognmb.

doybgozse sdnby, dmddgn Lo3sbmb-
dgomm  dmegmn mmdsmyMmoe oM
ax3ndbgds  3mobnint  Lagmoggbbom My-
700L, 3000000506 ,B57MM0bgol  dgLo-
bg0“ Lagdomozgmmb 3obmbol dnby3z0m,
BRdJEMM0bagnma 3mad3sbns HomBmacggbl
Logomm3zgmml ghm3byamon 0sb30L dogh
Myg0bEMoMydnm o oMy mMoEgbboMmy-

46
[06(hgMbghn]  bgamdabsb3man.:
[63c0m3nb ;msMmomn 12.05.2026].

oy oyMmoonm 30MmL.*® 0dgs, JMms3-
bymo 05630b30L dnboggdnmon BosMmom
Labysdbye3zgMm  NBMIOdSIMLOEYd]00
— M730LEMIE0y, MygnmM0MYdy, 393080-
ool 3mbEmmao, Lobjgngdal godmygbyds
s 33060LEMGMMmy dgLboxgmalbmodols
dgx3sbg0s — donono;gdl, MmAd x3vg@mMon-
banmo boJ00sbMds ™Ms30L0 dobssmbom
Mygymomydse x30bsblnm  Loddnsbmosl
1obM300900.%°

b3396mMBAEgOMM Lnsbemgs BoJBHMMNb-
30l MyabEMmols dgdabs, gdn@mmymo -
35M0s36700L MyanLBGMsznaby s dmmbms-
60l goaEgdnl Ladsmomgdmnszn J33dE 0L
8obLsbm3Mmy, ghonn s 08537 dmmbm3bals
0fMmo3omygMmon  gosgdol  s3Mmdom3sy,
BRdJEmMabgol bgmdg3mymadal  dsoo-
onmoolb b3gEnomymo Loxwyd3zmydols ©o-
3769, yMonnghogsgznm3nls g;sbbdgdnls
LodsmongmgdMmonzn Myz000L ImHaLbngxds
5 dmobm3bol sdmndmon dbsmal 3sbm-
bolidggdmmodols goblsbmsms ©ixdoEmMy-
M0 35036700l bade3znmmodnls s bin-
BLE0LOM30L.>°

58503Mmymo, 306mbds  a30g@mmon-
banmo 3md35bns o  BoJBHMM0bagymo
3modBmmds ghmm3bymon 05630l Bys-
dbge3gmmonl bLazgmmdo dmagdiEns, oS-
©anbs dson MygabEMmsznal, 3030&smoab,
390430M35emmodnl, syeodal, sbgsMmnday-
00l o LobJENgdnL L3gnsmyMma Mgg0dn,

dybmo 20, Logommzgmmb obmbo ,3mMIgMmEnymo 0563900L Logdnsbmodab dgbabgd™

<https://matsne.gov.ge/ka/document/view/32962>

47 93939690 ,,9% dgbaa 2, bagommzgammb mmaabymo 306mba ,bagommzgmmb gfhmzbyma

05630L 89Lobgd” [0b6¢gMbgdn] bgmdnbsblmadny: <https://matsne.gov.ge/ka/document/
view/101044?publication=66> [63m30b msMoma 12.05.2026].

48

943939690 b 9gbmo 3, bagdommzgamb 3obmbo ,sgdbhmMbaznl dgbobgd™ [nbgMmby-

o] bgamdnbeb3mdns: <https://matsne.gov.ge/ka/document/view/6825189?publication=0>

[63c0m3nb ;msMomn 08.05.2026].

49 dgbmo 528 LogdoMmmzgmmb mmasbymn 3obmbo ,bogommzgmmb gmmzbyma d9630L

dgLabgd”.  [0bdhgMmbyhol

bgamdnLob3mTn:

<https://matsne.gov.ge/ka/document/

view/101044?publication=66> [63m30b msMoma 12.05.2026].

50 dybagdo 12, 20, 27-30, bajoMmzgEmML
bgamdobobzman.:

[63c0m3nb ;maMmomn 12.05.2026].

396mbo ,33ghmMmbzaL dgbabgd“ [06¢HgMbyho]

<https://matsne.gov.ge/ka/document/view/6825189?publication=0>
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Mol BoJBHMM0bagnm Logdnsbmodsl mMmyan-
m0fmydsn BnbsbLlyMo Logddnsbmdol bod-
670L sbnggoL.>*

LEHOGNSG0 gobbomunmon LY3ObMbI]-
omm  dmfgbMmoggds oMmbydoo 360d306-
2eMmMOBL 0dgbl bOOSB3M-bOBNBSOLM
Lad&mMmMabom3al, 3065056 0gn Jdbal g-
00@MMNM0 335MN3b700L 0MNB30L, o-
x30656L700L, Malzgdal domo30by S 30RB-
Mymo B0bsblymo dmaLbobymgdol yBMm
LESONMMM, 3o8330M35eMg s 3Mmgbmbo-
Moo Ladsmmmgdmng Logzyd3zgmb.

dnomgeymo  sli33bol Loboo, ,x393-
GmMmobagol dgbobgd” Logomom3zgmmb 3obm-
635 BOJBHMM0bagol nbLENGYENL 30M33(Mm0
LoLEITYMOo LY3BbMBAEYOMM AMEHaLnggds
d9J06s o 96033650MmmM3b650 gosxsMorm3s
dobo LadsMmoaydmnzn MYgnE0Mmgdols G-
Mam00.52 306mb38s x3JEMMNbagn 3Mad@o-
3nmo 3mdgmEonmo 9773060630 sb Mgan-
mofmgdsen  B30bsblyMm-badsmormydmnszn
06LE0GYE L F0BsMNPMNJON FoINY350Y,
M3 J00&MMNmMn dmobm3bgdals dM630l
IB30Mm LESONMMYM s 3MmabmboMmgds bo-
dsmonmydmo3 boazndzgamb Jabab.>3

4. BYIOMGHN6300
bdMPI3IIdNL
LOOITOIGHIM() IWIFIBOION
©0 3MHLOBN30BNNL
aMOIMId0

,BoJBMMobgol dgLbobgd” Logomm3zy-
omb  306mbo 3@ MMnbgym Mhong-
Mmoymdsdo dmbosfomyg ULydogddos Hgl
8obLsBM3MO3L>* o oo LEIEMLL ghom-

51 0g39. 9gbangdon 6-11, 21, 26, 32.
52 0939. dgbangdn 1-5.

53 0439. 0gbangon 13-21.

54 0939. 3969Had0 1-3, Igbeao 5.
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05679000b856  gobolb3zs370L. dmbm3bals
38m3dmd dbsMmyc dgndengds godm3ncgls
6g0d0bAngMmo oymooymo 30Mmo, nbnsn-
ysmyMma 37%oMa37 o6 bLb3s mmasbobsny-
o §omdmbsgddbo, MmAgmog onmooymao
30Mho o osMmol. s8s3Mmnms, 3506mb-
00309mAs BdJEMMal LESEYLo 3MmB3MY-
Anmo bYodngd&adolb Hmoo dgdmbsbmzms
s 5bndbnyma Lyjddnsbmodnl gobbmMng-
my00lL YBmMgds dnsbogs dbmemmeo 3may-
MmEonm 05636, dn3Mmodsb3L, dnzMmmbosn-
Bobbm mMmgobobognolis s L3gEnsmymace
MygoLbEmomydym Rod@mmMabanm 3ma3s-
bosl. smbndbymo doamds doymoomy-
oL, MmA 356mb3s BogBMMnbgn dbmenmeo
Lobgamdginagdm hooghomodsE 3o
of gabobomy, sModge 0gn abLGo@nao-
Mo Mygymommadol bLazgmmdog dmagdiso,
Mo BdJEHMMbgyman Lsgdnsbmdal by-
©o0bge3xmmonlbs s mMagsbobsioymo
LESbEIMEJONL goblsbM3zMaliog N39380M-

©900.
BdJEHmMmabgol bymdgimymagodol go-
x3mMmdgoobsol, N30M3zgmabo, aobobe-

Bm3Mmyds bBymdgimnmgdal Logsbn, Moy
3umolbdmdl adnEmMMYmo ©Ed35MONS-
6700L LMo 36 Boshommodmng BogBm-
Mmobo3ol  gooEgdol, bmmmm  BoIEm-
Mmobgymo 7Mhonghomods, Lagommgdal
dg8mb3g30dn, dgLbadmms EodsGId0m
dmoEo3gl dgbodsdnl 30656LNM Bma-
LobyMgdgoL.>®  ,Laghosdmmobm  Loxgon-
Bobbm  Lodsmmomdn  go3zmEIMgdnO
dmbobMyxogx00L 0obobdo, ©olbsd3]xdny,
BdJEHMMmabgol Logobl HomImoggbgls
Logmbamol dofmegdals 86 dmaAbsbymgodols

899930l bydgimymadnsb dmdwnbamy

55 Dubovec, M., 2024, Factoring Model Law: Advancing Access to Receivables Finance. In: Research
Handbook on Secured Transactions. Cheltenham: Edward Elgar Publishing, 33. 512-526; Roth,
M. and Kieninger, E., 2022. Miinchener Kommentar zum Biirgerlichen Gesetzbuch. Band 4. 9.
Auflage. Miinchen: C. H. Beck, §398, Rn. 158-164.
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sMmbgdnmo o6 Lsdmadszmm, LMo oY
bofommdmMmnzn, 30sdmbnmo o6 35sdm-
L3mImo Im3mI390sb0 EId0GHmMYma
©535M05b6700“.% smbndbymon dongmds
BRoJAHMMnbagol Logsbl Bomorme gsbabo-
o3l o dbsMmgoms s3&mMbmdnols dgcoo-
M7000) BWaMmom BMamMgoLLE SMNoMmob.
s00b LodoMmob3nmme, ,BodE&mmnbgol dg-
Lobgd“ Logomomzgmmb 356mMbB3s BoJBm-
M0banl LLgbol BWoMmamgdn Ls3MB3MYEY
©s 030 dbmmme ©l100@MMYMO ©S39-
0567000 gosgxdnom 3x0mbsbmsMmy. 83o-
3Mmnms, 306mb3s BoJEMMnbgal go-
bbmM0gmadol 30MmdgdnE dobLsbmamy,
doon dmMmol — dgLLdsdnbn LagbmdmMn3zn
dobmye3300 s dmnbm3bol shbydmool
©305sLbENMydgmMo  EmM3nda6& Mo Lo-
B}9d3my00.>’

Bd3JEmMMabgol bgmdyimnagdal smby-
0000 30MmogoL dny3m03670s dmonbmsbols
890053900 Hab0n, SRNBBLYdNL dmEyMmm-
0o, boMgos BNbsbLYMO 30t EldYMydg00
s dbgsMmndLmMmadall 3oMmodgdn, mMmOI-
@003 dobLsbm3zMmosl  Lobgemdgimyang-
om ymooghomodol Lsdsmogdmos ho-
MhmML.>® BoJBMM0bgol bymdgimnamadal
aho-ghon doMmooo 3nmmodsce dnohbgzs
M93MaLboL YBmMIdOlL sMlbgdmds 56 sfom-
Lgomods. Myagmmabol na3Mgdal dJmby Roj-
G&mmnbgol d730mb3g35dn  gosybgmo
dmobmzbol Malizo LodmmmmE 3eM0gbEL
230LM70s, bmamm MyagMmaliol PBREYdL go-

M0y BoJEHMMbgnLol dgbsdsdobn Mol
BdJEmMMBY gosnl, Moz, Mmagmg Habo,
dmabobyMmydol yMm domom Loxzslymb
896030Mmd70L.>°

BRdJEMMabgol bgmdgimnmgods, Mm-
amm  3m33madLymo  Lobgamadgzmyamy-
om hongmomods, h3gymgdmoz dmoEosl
dm3omobl dg@ymonbgdols Habl, dbsMmgoms
30bmbologgdomMmmonl BoMamadl, 3mbxon-
©9b30smMYMmonl ©o;330L, 30Magsbad@gb-
omb, gmmb-dogmMal, bgmmdyimnemgdols
dmg0dggdalbs o d3hy33B0L 30mmdoL.
smbodbymon gmy836@&700 8603365mMm-
3600 goblsbmamozl dbaMmyms dmMmal Mob-
3000L  gobofomgdnls o  Lobgyendgifm-
mgdm  ymooghomodol LEsdomyMmool
LoBsmnMgdmMmng Asmhmb.

Ba3dEmMobgol bymndgimnagdgdo dg-
Ladagdgmos 3amsboxzngnmgl 0dol do-
bge30m, 0y My gBs3By sbmMmEnyngol
BdjdEmMa d0df)megdomaborzol sbgomadl-
Pmfgosl. 0ymobdmngbiansdo godmoymazs
d3gmo bsbolb Bsgd@mmnban, 30sdMLYEO
B3JEMM0bagn s LosglbEmM BogJBMMNbaon.

d3gmo bsbob Rog@&mmabgol (Old-line
factoring) 3ofmamyddn dndfmmadgmo Bo-
J&mmL MM 56 BofommdMn3z goslg-
ab 3mdghgonmo Lsgdd0sbmMdNESL Homdm-
dmdngm dmonbm3zbgol, bmmmm Bsg@mMo
7BMY633MmymBL oo oRNBSBLYOSL, Sco-
90b0bEMnMIdSLS s 0635LML. Sbndbyo
dmggmon, mmgmMg Habo, y3e3d0MxdYmMO0y

56 3MmoYs, M., 2018. bagsmmzgmman ggadhmmnbzob Mygnmomgdab dmangmmn bodsmomyod-
M030 sb399H0. badoMmmmab gymbomao, 2, 33. 33.

57 99bmo 4, bagsmmzgmmb 3obmbo ,33gHmMbanL dgLobgyd”. [nbhgMbgdHn] bgmdabsb3m-
d00: <https://matsne.gov.ge/ka/document/view/6825189?publication=0> [63om30b maMmomo

12.05.2026].

58 Kiiting, K. and Weber, C., 2025. Echtes und unechtes Factoring. In: Handbuch der Rech-

nungslegung. Rn. 9. [0bhgMmbgcn]

beitra

bgmadnbob3mans:  <https://www.haufe.de/id/

kuetingweber-handbuch-der-rechnungslegung-einzelabschluss-kap-8-factoring-

verhaeltnisse-HI6452436.html> [630m30b msMomo 08.05.2026].

59 Camacho, M. E., 2012. Relieves Practicos de la Prevalencia de una Determinada Causa en el
Factoring. Revista e-mercatoria, 11(1), 33. 344-347.

60 Ben Youssef, W. A. and Mansour, N., 2024. The Factoring 2.0 in the Era of the Fintech Revolution
Context. In: Digital Technology and Changing Roles in Managerial and Financial Accounting:
Theoretical Knowledge and Practical Application. 33. 37-51.
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5350L7M ©o30056LYOSLONSE s, Mog d)0-
0639370d0, dm3smols  gosbolynbsmns-
BmMOSLMSD y353d0MdmMn Malizol smyds-
L06.5

300005060  3og@MMnbgol  (Maturity
factoring) dg0ob333580 Bagd&mMo, Mmgm-
Mg §abo, oM sbmMEzogmgdl Hnbslfsm o-
B0bsbLgOsL s dobo domomso BYOIE0S
dmobm3bgdal sdnbabEmamgds, 0b3sbm
o gosbol 350b oamdobols sbas-
ModbHmmgdal NbBMyb3zgmymazss. smbnd-
bymo dmegmo nrmm dg@&oe mmalbEo-
Mydnmos dmmbm3bgdol domozsls o
bazmao@m Molizol 3MbEmMmmb).52

bLoogabBM  BoJBHMMnbgnl  (Agency
factoring) 3ofmamgddo dmonbm3bgdool sco-
90bobEMmoMmaxdalbs o 063s5LmML 3NbIEY,
dofmomss, dndfmegdmoal dbsfgls mhg-
05, bmmmm Boj@mMo YbBMN633Mmymazls
©ox30656L705Ld o dgbodsdol BnbsbLyMm
dmabobyMmydsl.  smbndbnmo  dmgogmmo
BadEmMab sednbobEmogoym homornmmm-
0oL 870sMyd0m 3330MdL.5

3mdgmsonam  3Mogd@n3sdn  godmoymazs
bofoemmomonzn 3@ MMnban, goymaznmo
BdJG&MM0ban, gobafomadymo Molinl i3o7-
G&mMmabgn s Lymadsonmo RBJEMMNban.
bofoammomonzn Bogd@mmabaol comb jemo-
7260 RdjdBMML N;AMoOL  gda@mMmMNnmMO
dmobm3bgdols dbmeme Bshoml, bmenm
©3bsMmhgb dmonbm3zbadl ;o35 dsMmmosl;
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goymaznmon  Rsj@mmnbgol dxdmbzgzsdn
dmobm3bgd0 mf Bog@mmb dmMols bofoam-
0909; gobshomadnma Malizal 3ogBMMnb-
3oL mmb Lomyo@m Mol Bag@&mmo
S 3m0gbBn gmma3sbgmdn 0bsfoegogb;
bmenm bgagdsonmo BoJEMMnbgnls mmbs
3mM03bBn o35 goblLsbmzmosl, Mmdgem
dmobm3b670L sdMOL BoJEMML, bmenm
BdJG&MMbagnmon 3ma33s60s 0@m330L -
B0boblgdol sdE30300L o6 MNoMymeyals
IBIOSL.* BogBmMobaol bymIg3Mymy-
0900 L7373 3MmsbnBoEnMmelds MyaMaLinl
YB3mMx00l sMbgdmdal dnby300.

GahodmMmoymo  dsbdGodol  dobyco-
3000 83o6oLb3537076 dEgNMMOMN3 (Fny)
s LagmmsdmMmobm BodGmMMnbal. san-
omoMmn30 Bad&mMmabagn ghorn LobgmdfHo-
Bmb BoMamgddo bmMEzngmeyds, bmenm
Logmonsdmmobm Bsg@mMabgn EmMobLLS-
Lsbmzhm MMooghmomdsL 3o380MEYdS
o, Mmagmmi §abo, gJu3mMmEnLbs s 00-
3mhEGob Bog@mmydol Asthonymmosl an-
obbdmob.»

89M3sbnmo LadsMmoamals dgebogMmyds
s 3aMmasbonnl 1bHybogln Lobsdsmorgnmls
3Magd@n3o godmymasls ,60030m* Y ,0Mo-
bod30m” oG MMnbglL. ,bs830eMm0”
BadEmMobgol dgdobszgzsdn dmmbm3bols
Mgomabagnal Malzo a3ogd@mML g30LMYdY,
bomgnm ,,0Mmobsd30m0” Bagd&mMmobgols
mmb smbndbymon Molyn 3em0yb6@L/80d-

61

62
63
64

65

Article 1(2), UNIDROIT Convention on International Factoring, Ottawa, 28.05.1988. [n6hgfM-
6ghn] bgamdobob3mans: <https://www.unidroit.org/instruments/factoring/convention-
on-international-factoring/> [630m00b moMomn 08.05.2026]; International Finance
Corporation (IFC), 2024. Knowledge Guide on Factoring Regulation and Supervision.
Washington, D.C., 33. 10-11.

Salinger, F., 1999. Factoring Law and Practice. London: Sweet & Maxwell, 33. 15-18.

Ibid.

Costa, J., 2023. Factors that Determine Factoring as a Financing Alternative. Catholic

University of Portugal. 3. 33-34. [06hgMbghn] bgemdnbsb3madny: <https://repositorio.

ucp.pt/bitstreams/c6ab402f-be63-4a20-b31b-f242047a6e1d/download> [630m30b msfo-
0 12.05.2026].

Riesenfeld, S. A. and Hart, F. M., 1992. The Italian Law on Factoring. The Business Lawyer, 47(2),
33. 523-541.
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Pm©a0gmb 9bsMmhYbgds.%
BaJEmMabgol bymndgimnamgdol 3mmo-
boazngaEns dgbadmgdgmons dm3smol nb-
ammdoMmydol 3hod&gmondol doby3z0mss.
daBymonbgdol dJmby  BaIBMM0banLsl
dm3omg  0bxzmmdnmmgdonmos  dmobms-
6ol 3B MMabonznl gosgdol dgLbobgo,
bmanm 33&ymodnbgo0l goMmady Bod&mmnb-
80l d90mb3335d0 sbgonn nbxzmMTsEns sl
ofm dogfmegds. smbodbyam aoblib3s3zgdsls
0603369mmmods 593 dmonbm3zbol dgbfymy-
00l §abobs o dbsmgoms Moly3gdol gobsfo-
mg00b ;35mbstmaboo. s8gbsc, gobbon-
mymo  3asboxynis3ngodn ssbGnmgol,
md xvg@mMMnbgn gMmmazsmm3zsb Labymm-
d93Myamgdom dmegmb oM GoMmdmoagbl
s dobn Lodsmorgmydmnzn OMNbxds SAM-
30003090 Molygdol gobshomadals, dbo-
3015 YBMJ0J00bYs S 35MEJIOYMIOJONL
LEMYIGIMobs ©s 3MB3MIGIMO Labym-
da3yamgdom mhongmomdal mo30L701-
M907017. 50bndbnmon dfmszsmazghmzbyds
SMmadl Bogd@mMMabgol gMmonsb Lods-
MoeMgxdM03 3350M0BN3530SL Y gobadnmm-
090L oL Bndsmo cmlBMmnbsdn smLgdymo
396Lb353709mm0 dnamdgdnls sMLgdMOLL.

©JOb336V

33360 Lobonor dgadegds sMmnbnd-
bmbL, Mm3 ;vbsdgMmm3g LodsmomydMmnzo
LobEQT700 BOIJBHMMNbaL Ly Nx3fm dy-
&o 5mM0g35076 oMo dbmemmeo dmanbm3bols
30dmodnb nbLbEmMNIgbE s, sModg 3may-
MEoYmo EsxnbsbLYdNL sdMY30EIdIM
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ABSTRACT

The article analyses the cross-border legal challenges arising from the use of digital money
and crypto-assets, as well as the possible legal mechanisms for addressing them. The central thesis
of the article is that the classical instruments of private international law remain relevant but are
insufficient where a transaction is carried out through a distributed ledger, a smart contract, or
a virtual asset service provider. The research examines the absence of a uniform legal standard
for digital money, the cross-border nature of blockchain-based transactions, the uneven imple-
mentation of Anti-Money Laundering and Countering the Financing of Terrorism (AML/CFT)
mechanisms, issues of legal liability in cybersecurity, and the regulatory challenges associated with
central bank digital currencies and stablecoins. Particular attention is given to challenges relevant
to Georgian law, including the supervision of virtual asset service providers and the coordination
of financial regulation, data protection, and anti-money laundering mechanisms. The article con-
cludes that resolving legal conflicts in the field of digital money is not limited to determining the
applicable law. It requires an interconnected assessment of legal classification, supervision, data
protection, Anti-Money Laundering and Countering the Financing of Terrorism requirements,
and financial stability. Accordingly, effective regulation should be based on a harmonized, risk-
based, and technologically appropriate legal framework.

Keywords: Blockchain, Regulatory harmonization, Stablecoin, Cybersecurity, Cross-border
payments, Decentralized liability
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0J0030L 3M3LOLIGIOGNL
3MM300CIGION ©Y
LYBIVVALIOII()
3(M3330366GN0L 30©V3330)0

goxzmMymo  gnmol  LagMonsdmmMabm
G&Mmobboagdingddo oymobodsonmo 3maeno-
Boolb y3zgmsby 3Mmog@ninman  gosdms3mo-
60> AML/CFT bgzgmmdn g3b3w3ds. ©I33I-
bBMomabgydoymo  go@Mymo  sJ&03300,
BLY3EMbNTYMMOS S FENMOSMNYMO FOS-
M0Eb3700L LobHmozg Mol N356mMbm xi3n-
BobLMo LogdnsbmMdL Molizb. 83 dnbgboom,
AML/CFT bLEsbsmEgdn gnazmMnmMOo 3yl
LodsmogmgdMmonzn 3MbGMmmobl gho-ghom
9mo35M nbLEMYIZbBS© 0gJ3s.3

x30bsblnmo  Jdggdol  L3gEnomyMmo
X3930L (FATF) 8ocogmdnl doMmooscn 8bnd-
36gemmos dgmdomgmol ndsdo, Mmd ogo
geomMmmob 30MEsmummo 53&037300Ls O
VASP-300l 80dsthon godmoygbml ol AML/
CFT enmgn3s, mmagmog Gfmsngnym 30bs-
bLnm 0bLENGYEIOBY 3 EIMEds. 58 do-
amadnl 01sbsbds, 30MEMsmmma s3&030

3 Jgo0mMy. Al-Tawil, T.N., 2023. Anti-money laundering regulation of cryptocurrency: UAE and global
approaches. Journal of Money Laundering Control, 26(6), 33. 1150. [06¢hgMbghn] bgmdnbob3om-

d0o: <https://doi.org/10.1108/|MLC-07-2022-0109> [63c0m30nb oMo 15.05.2026].
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dgndmgds aymb momgoymgdol gossmymo
3o0mbo@nagds, Mmdgmog d59mnygxbgods
8osbnl, n633LE0E00L 86 gosmaibzals
90bbg500Lm30L, bmenm VASP sfhals ob bndo-
7330, Mmdgmog 006636 Logd0sbmdal ax3o-
fMamgodo JoMyb3amymaal go3mol, do-
aMnEb3sl, dgbsb3sl, sdnbal@mnmgdsls
o6 Lb3os dgbodsdnl AmaLsabyMgdsL.
VASP-0b 3mb3g33ns nnmobeodsnonmsc
060033b63amm35605, Moash Ladsmongod-
Mmo30 YBgsdbgm3zgmmos bdomo  33M
bmMEngmEgds ™3000mb 73336 MomMo-
B0 3MmmEmimmbBy, dogmad dgbadeng-
0gmM0o gobbmMmEngmcegl 03 bLdngdBgoby,
Mmdmydni dmabdsfmgdmgdol oxzmymo
oJ&030L  dgdgbol, aos3mol, dgbobznls
b goamopbznl Lsdysmgosl sdemg3gb.
500650, VASP fomdmscggbl mygymomy-
00l 9.9. ,0508583M700L HamEomUL”. Labyam-
dhoxzmb dgydmos goblLsbmzmml, Mmool
doohbg3s dmALsbyMgdal dndfmeydgmo
9oL 0MmobnlEnsbmeb s353d0MydNMLCo:
9o85momse, 01 030 Amababnmgosl Lono-
35bmolL  sgnmmdmn3 dmAbdsmmgdmyodl,
0ygbg0L scognmmod Moz 30emyEsl, sbmmzo-
JemgoL 3oM33E0balb sagnmmmodMmn3z dsbo-
B9 o6 33935390L sgnemodmn3n dmaAbas-
MgdaMgo0L 3gMmbmbammn dmbogdgodL.
FATF-ab 009 oggbomaon ,,06a3mMads-
300l 00563bamydo gosEgdals Habo“ (Travel
Rule) 88 Gmggmalb gab@&Mmommmmn bofho-
0o, 3obo 0Bsb0s gooMmoEbzsbmsb ©o-
3930007010 god3bo360Ls s dndmgdal
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0bazmma3sgnnl g9bsb3s o gosEgds abyg,
md EMmsbLLLLSBEM3MM M3gMmoEns o o-
AL LadsmmmgdmMnzn 3MBGMmmal dom-
95.° 09339, 3oBMNMO Bl bazghmdo gb
PaLo 8obLosyoMadyMm Lomorymagol sShy-
BL. gMoo dbMmo3, AML/CFT 8066500Lo30lL
Logoms nbammaAsgnols dgamm3gds o
asbnofgos; dgmmyg dbMmoz, damihgnbols
goMmadmdn GMmobbogznol dmbofoeng dgo-
dagods o oyml GMmoosoymo bsdsb3m
sbgoMmndol dxz3enmogmn, bmemm bozymy-
70l dmfob gosmopbzs dgndagds gobbm-
ME0gmEIL MIgymomloymo dysdszmols
gofndy.

58 3mbBadubBdn onMmobogdsonmo 3m-
aobool goshy3g@e Nbws ogBydbmls
bod Loxzgbnmb. 3nM33mmo LoazgbyMas dnbo-
dsamymo Lagmorm AML/CFT LEsbsm@Enl
3M0oMY0s — IMABASMdMOL 0gbENBN3S-
309, 0963x30305M0L dgbobgd nbgzmmasinols
doaMm3709, LygF3m M3gMmaEngxdals Ambo@m-
M0bgn s sbgomndggds. dgmmg LoxgbyMmos
Bysdbg33mmodal 3mmnbsgns nd 70-
063339080, MmeEgbsg ghoo GMmsbbogdios
Mo0cgbndy LobymaAfoxzmlb gbgds. 87Lodg
LogggbyMmos Molzby oxrndbgdymo do-
©amBs, Moasb y3gms goamyma sgéo3al
GMmobbagdisns ghombonm Loxrmmbgl o Ho-
M3mImoL.°

Molzby Eoxzndbydynmo doamds gob-
La3yoMmadno 360d369emm35605 ndobon3nl,
m3d M358 ot 3goxzgMmbmb nbm3zsgns

5 3333MMYMSE 3M EGM3ML domamo

4 Financial Action Task Force, 2014. Virtual Currencies: Key Definitions and Potential AML/CFT
Risks. Parls FATF. [06(1)36)63@)0] bgmdnbsB3mMIn.:
fatf dam/fatf-gafi

and- potentlal -aml- cft—rlsks pdf> [63c0m30b maMmomn 15.05.2026].
5 Financial Action Task Force, 2019. FATF Recommendation 15: New Technologies. Paris: FATF.

[06hgMbghn] bgmdnbob3mans:

<https://www.fatf-gafi.org/content/dam/fatf-gafi/recommendations/FATF%20

Recommendations%202012.pdf.coredownload.inline.pdf> [630m30b msMogmo 15.05.2026].
6 Financial Action Task Force, 2024. Virtual Assets: Targeted Update on Implementation of the

FATF Standards on VAs and VASPs. Paris: FATF. [n6¢gfMbg¢n] bgandnbsb3omadns:

<https://www.fatf-gafi.or

ublications/Fatfrecommendations/targeted-update-virtual-

assets-vasps-2024.html> [63cmd0b osMomn 15.05.2026].
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Molzolb m3gMmaEngdn 3mbEmmamoal gomgd].
sbgon doagmas Lagnmmgol Gmsbbogjgonls
dm@Eymmodanl, dbsmgoms Malz-3Mmaznmoal,
oobndgool M33y@sEnal, dmababymy-
00lb Bn3nbs s GxJbmmmmanyma dobsbns-
090 00b 3xsLgdsl. dbmemme 3 gboom
dgndmmgds  AML/CFT  35em301mMgd300
oymb 3mm3mMoymo s gi333E060.
ombndbymon  LLdLoxkgbyMosbn  Am-
gmob 3Mmod@ninman 8bnd3bgemmos go-
bLosyoMmgdoo d3ox0omE 3eMnbgds 0d
dg0;b3g3900, MmegLsi  LogoMmozgmmb
Mybogb@n dmabdsmadgman GmablLLsbs-
bm3zhm gosmogblolb dobboo 0ygbgol
73bmmMho 30M@nsmymo sj@&n3nl dmabo-
byMgdol 3Mmm3sngmbs o LESONMYM
30MEYsMIM 33B03L. sbgon 3005M7d5d0,
B0bsblynm Jdggdsms L3ggosmnmo Xan-
B30b bLEGSbEIMEJOL dgLodsdnbo, 30MEN-
semo s3@&n30l dmababnmgdol 3Mms3son-
ML 930LM70s 3odgbo360LS s FndMgdals
LonabB0BN3dE0M AMbs3gd700L dgxamm-
37000L5 s dso0 gosEldnl 30mMEgdYMI-
0o ,063mM3dE00L M6bAbEMgd0 gosEgdols
PaLoL” 3omamyddn, oo mMmab, ysbm J39-
ybolb 3om@GbomMmo dmaLobnmgdol dodfhHm-
©0mMOobo3nl. smbndbymo 3semydYEg-
0o o JomfHymegds nd goMmyxdmgdoom, md
GmbBagisns &33bagnma 3semmbsbmalboom
dgbadmmy, gobbmMmEngmnegl 336G M-
@m0BydYm  dem3hg0bby oBydbyoymo
0bxmsbiGMYI&Mmab dxd3gmdoo.
dgbodsdnbs, 08580603 30, Mmegbss
GMmobbogdinol gobbmMEngmgdol &gdbasy-
Mo sagnmon d39x30mE S 0IbENnia0EnM-
900, Bysdbym3zgmmmodols  Ladsmomyod-
M030 s 3Mad@nsnmao ,00000L HamEoman”
yomnoyds dmadbobnmgdols dndfmeydgm
30M@momyMmo  5JB030L  3Mm350)MS0.
LHmge gL LPdngxd®o Homdmoagbls nd
Manmomgdse d1nsdsazsml, Mmdmal d3-

930m00003  J3I6GMemabydymo  Bad-
bmanmgaonyMmo gofmgdm mN3s3d0Mmgds Lobg-
mdfoxzm  bBysdbye3zgemmodal  LobEgdsl.
5009bs, dmegmo gxu3ndbgds sfhs dns-
anmee denm3hgnbal Jugemob GgmodmMoym
anm3snboEnsl, shsedg 0d Mygnmomyds-
0 bYongdd&ob 0ybEnxnEznmgdsl, Mmag-
oo dmdbdsmydgml sdeng3l 30MEGnsmym
030330167 §3mBol s JbMYb3gmymaLs
&Mmobbogdinolb gobbmMEzngangdsl. smbodby-
a0 dngmads d77Ls053705 Mmamms FATF-ab
03-15 Mg3mdgbsinol ecnmanisl, oby 306Mm-
Gnomnmo 530370065 s dson AmALLbY-
00l 3Mm3asngmydal dgLobgd 2024 Hoamals
dnBbmoMmn3n gobsbengdno godmongMmydnem
Loghosdmmobim bEsbomEgol.

3. 336303306 OL aMOIW():
MICA, GDPR, PSD2 ©¢ NIS2

- 6mM3M6OG 308000
838606 Jo0L 06LOGIFIBOILN

93Mmm3zo3domol  Lodshoremgdmozn  ho-
hm goxzmymo 3nmalb oyMmoboolgoymo
3maobogdol dgdinmgdol gho-ghon y3g-
3By dob3nmaMmydym dsgsmoml fomam-
500396L. 3Mn3Bmogd&n3gdnl dsbMmyxdal dg-
Lobgd Mgagnmoins (Markets in Crypto-Assets
Regulation (MiCA)) Jdbol gho0sb Myg00L
3M03@magd&n3300bs @  3Ma3Bmoddn3g-
00lb dmALobnmgdol dndfmeydmgdobozols
73Mmm3s3dnMmal dsbomBy. dnlo 8603367-
anmod 08590 degmdsmymodl, Mmad ngo 30-
omob gMmonsbn dstBMmal Bomgmgddo dgs-
9gomb MganmoEnnmo BMgdgab@sEns s
Pobobfom gobLsbmzmmlL s3@mMMabsgoal,
390430M35emmodnl, mMmgsbobogoymo o
dmadbdsmydgmos o330l dmonbmszbydn.’

MiCA-bb Gogegmds oMo 5303700l
3mobnaznisEnnl 3n8sMmonmydno gobbasnm-

7 European Parliament and Council, 2023. Regulation (EU) 2023/1114 on Markets in Crypto-

Assets. [06¢gMbghn] bgmdobsb3omdns: <https://eur-lex.europa.eu/legal-content/EN/
TXT/?uri=CELEX:32023R1114> [6300m30b ovaMoma 15.05.2026].
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Mo Myeg356&NMns  nyMmabiondionmo
3meobngdobo;mznl. MIgnmoEns  gobobbzs-
3900 Lb3sLLB3S En3al 3M3EMad&n3q0L,
oo dmMob, v3&n330000 NBMnblgmymaznem
&m33630Ls o JamIIGMmMbYmMo Byl Gm-
306900L. sbgoo 3amslingzngsEns gbdamgds Lo-
dommomUb gobbsbmzmml, Mmdgmao mM3g080
6o 393MEImEaL 3mb3MaGm o3J&03bY.
s8so3Mmmymoa, MICA oM §y3&b y3gmes 3m-
0By La3nmbl, MdaSb 0BMNMO dSJB0-
37000 Msbbog0700 bAnMmog Lzegds J3tm-
30300Mm0b  GafmodmMosl s M3e3d0Mgds
07L509 J37yb67030 sMligdnM 3Mo@BMMAOL
56 AmAbdstgdengdL.

o0 3mb@dLEdn sdmy3ngdgm Lods-
Mmoamgdmo3z 3Mmmdmydoe Homdmhbgds
dmboydms 30l Bmgsn Mygymsisnal
(General Data Protection Regulation (GDPR))
Mmoo, 306000056 30bSBLYMO Ambo@mon-
b6aoL 30Bbyd0LmM30lL AMbsEgdoms dgafm3ag-
00Ld O 3oyE]1d0L 39eMEIdYMIdS PO
©305mMBbLgl 3g9MLbmbogmym dmbszgdoms
©s330L, doBbmdMomdal, 3mMm3mMmEon-
omoobs o dmbsggdms dnbndnboisnol
3Mnb303700M56. oxzMYmMo Il EMmo-
b6Bodins bdoMmo dmoEssl 3gMmLbmbosemym
dmbo3gdgoL, bmenm 3nbsblymo dmbo@m-
Mmobgo dmoobmsl dmdbdsMmydmol ngg-
63033035305, IMbBSE78mMS d765635L o bo-
gofmgdol dgdobzgzado doo gobnaMmydsl.
GDPR dmoombm3l mbs3gdoms sdnds3gdanls
30bmbogfh  Loxzyd3zgmb, 3Mm3mMEoymm-
00l, YboxrmMonbmgdsl s ,privacy by design®
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o ,privacy by default” 80ogmdgoL.2 30o3-
Mymo gymob bzghmdo gLl 3MobiEn3gdo
16s d77Lo05870megl AML/CFT dmobm-
3690UL, Mog dom@0n30 oM shob. ovy AML/CFT
mman3ds nnbmslb 0bazmmdsgnal dgbsbzabs
o 3osEdsl, dmbsggdoms 3ol emm-
8035 0006mM3L dd1nds3700L 30b60dnbBoEasL,
90bbmdMOomMOSL s YosxzmMmbmydsls.

gosbonl dmababyMmydals dgmfy on-
Mgd®n3s (PSD2)° goxMymo gosboidnl
Jboxzmnbmydol 3smbsbmalboon 3603-
363emm3560 LEGSbLMENS. ngn dmocmbmsl
dmadbdsmgdmal godenngmgdym 530036@0-
B035305L s Jabob m3gMmogoymo ©s YLo-
imobmgdnl Molizgdol domonzol AsmAmU. X
goxzmymo @ymob  Gmobboagdingddo gL
60dbo3l, Mm3d oymoboodiool Lsznobo
396 97BsLegds Abmmme B0bsblymo Lo-
dofmogmol  3afMmgmgddo;  SE0EIOIMNNY
&3d6039M0 Loxzmobmydols dmobmsby-
00lb gom35malfnbgdsis. o dmabasmydg-
oo 9o Lobgedhoxmdos, dmaAbobymgdols
dndfmegdgmoao — dgmMgdo, bmemm &gqbm-
onmanymo 0bxzmobGmnd@nis — dgLbody on-
MobndEnsdn, Yloxzmonbmydals smm3g3s
afhonhmymasc dgndmgods d7abmb Mody-
6007 doMggnmomydgm My000.

Juagmols s 0bxmmdsgoymo LobEg-
37000L YLosxzMonbmydals IgmMg coMmgd@n3zs
(NIS2)' 58 enman3sl 300093 IBMM 53000-
MmadL o 3Modagnmo Layd&mmadabozals
30090LbaggMmmbmgdol  Loghorm  mbgl
500896L. goxzmMymo x30bs6LnMa Lym3zalg-

8 Voigt, P. and von dem Bussche, A., 2024. The EU General Data Protection Regulation (GDPR): A

Practical Guide. Cham: Springer.

9 European Parliament and Council of the European Union, 2015. Directive (EU) 2015/2366 on
payment services in the internal market. Official Journal of the European Union, L 337, 33.
35. [0B6hgMmbBghn] bgmBdobob3zmdns: <https://eur-lex.europa.eu/eli/dir/2015/2366/0j/eng>

[63c0m3nb ;msMmomn 15.05.2026].

10 European Banking Authority, 2017. Guidelines on the Security Measures for Operational and
Security Risks of Payment Services under Directive (EU) 2015/2366, EBA-GL-2017-17.

11 European Parliament and Council of the European Union, 2022. Directive (EU) 2022/2555 on
measures for a high common level of cybersecurity across the Union. Official Journal of the
European Union, L 333, 33. 80. [06¢gMbghn] bgandnbob3mans: <https://eur-lex.europa.eu/
eli/dir/2022/2555/0j/eng> [630m3nb msMogma 15.05.2026].
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00 3007M1LbsxmMmnbmgdal domama Malzol
bghms, Loss 0b3nEIbE0 djyodmyds
gosnbameml  dmdbdsmydmal bBnsbdo,
05bMal bomodol y3aMma3zsly s LobE)-
Oy Loxmmbgdn. s80@mAa onMmobongiso-
o 3meobool gowsfhyzgde dmoombm3al
oMo dbmmmme 030l Esagbsl, Mmadgmads
B0bsblnMads mMasbmad ybs ndmgdgombs,
oMmodge  ndsbss, MmAgmo  3005MYLoxs-
Mobmydol LESbsMEG s 0bgnElbENL
33GYymo0bld0L  30mEIOYMYdS  Bo3MB3I-
mJ0s 3mb3MIGIm Lbydngad&by.

73Mm3s3d0Mal Amegmo sh37670L, ma
goxzmymo wymob LodsmorgmgdMmozn My-
anmoMmgyds dMms35mbgd@mmymons. i30656-
byMo Mygnmomgds, AML/CFT, dmbsizgdoms
3335 S 3007MNLsxMNbmMyds g dsby-
000bgsb nbmmomgdymaog 33M ndndszgob.
LHmMge s80FmMAB, oymobodsonma 3m-
an0bngoolb dgdgomadol gBadB0sbo dgds-
60b30 nbs nymb nbEggmofmgdnmo — g-
oemmymse Ybes 3sbybmodal sg@on30b
LodsmonMgdMmng dYbgdsL, dmaAbobymgdol
0039 meadmal LESGYLL, dmAbdstgdmoals
©3(335L, 39MbmbogyMm dmboi3gdgdl o
m37Ms30Ym damMmomos.

4. CBDC ©9 bOJINOTW3(MN6360):
3060Lb30306I()
LYV O IOGMN30 6I6I6V ©Y
3060Lb30306J() 3MNBNIGN
®0OL33GN

30gMIMmO BYmob y39ms Bmms g-
o0bsof onMobeodsonm 3Mmdmydsl oM
PomAmImobL. 39b@macnyMma 05630L 303M-

oo 33emy@s (CBDC) o LGgndmM3MNbo o3

dbfmn3 gobLb3e3z70mMo LodsmormydMmnzo
39&23mM0g005. CBDC 1353900y Lobg-
@8foxrmb dmby&emym by33MIboGIGL s
326&MogmyMmo 056306 NBEMgdSIMLoNg-
0o, bmenm LGgndm3mnbo — 39Mdm 98087-
6L, MabyM3gdl, godmbync3nl dg3sobnbal,
8osbnl :3nbJEnsby s BNbSBLNMAO LE-
doyMmmodals Moly3gol.

CBDC-0bl d900b333580 oyMmobndzon-
a0 3me0Bos bazemgds gbgds g00&gb@nb
0963033035306, Maasb 7dnE&7b6&0 376-
GmomyMmo 056300. dmszomn 3Mmdmgdsy,
0y MmgmM Es05mMIbLIL (336@MsmyMmo
05630L BYbJi0s, IMIBASMYIdMOL 3MbRBN-
©9b630sMMmos, AmboEgioms o3 Y
AML/CFT 8mmbm3bgdn. CBDC-ol &gJbm-
omannmo 0bxzmsbEMMiGyms dgodmads
odamgmegls &Mmsbbogdgngdol nxmm domo-
o bamobboo dn33emg35comdal dgbadengd-
omosl, Mo3 LoboMaxdmms BNbsbLYMo
dmboEmMmnbgnbon3nl, dogmsd s853Mmy-
oy Bol 3gmbmbosemyfmo dmbsigdgdols
05871353700l 3oL ESOL.12

CBDC-0b bodsmoangdMmnzn d1bgxds 3amo-
Logym 39¢)78MmMNJ0L LMo s Jdmnbig-
35. 080 dgodamgds gobobngmgdmeogl Mmgm-
M3 336G Momnmo 05630l BYab 30x3MYmo
xmmads, dogMmad dobo godmygbgds gobbb3ze-
300705 x30B03nMo bomen BYmabgsb, M-
©aob  y303d0Mydnmos  3dbmemmaoynm
06x3MsLEMYIENMOLMSD, dmboggdoms o-
010953900L0156 o M3gMoEnym 3MbEmMman-
056.2 53756 godmanbamg, CBDC-ab bods-
Moy dmozo hsmhm nbos goblisbmazmazgls
sy dbmeme godmdzgonls s gosdmygbg-
o0l §abgol, oMmedge dmboggdos o;330U,
bsxmMnbmydal, bgemdnbshzomdmodabs s
dmadbdsMmydgmoms o330l goMab@ngob.

12 Auer, R. and Bohme, R., 2020. The Technology of Retail Central Bank Digital Currency. BIS

Quarterly Review, March, 33. 85. [06hgMmbghn] bgmadnbob3mans: <https://www.bis.org/

publ/qtrpdf/r_qt2003j.htm> [6300mB30b meMomo 15.05.2026].
13 European Central Bank, 2020. Report on a Digital Euro. Frankfurt am Main: ECB. [06¢h9Mbg-

o] bgmdnbob3zmane: <https://www.ecb.europa.eu/euro/digital_euro/report/html/index.

en.html> [630m30b msMomo: 15.05.2026].
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ABSTRACT

This paper presents the boundaries of what journalism can do when covering politics: laws,
codes of conduct, criticism, and fair commentary. It examines the ethical norms that arise in both
mainstream and non-mainstream media, from newspapers, broadcasters, social media users, and
bloggers. The research redefines traditional concepts of journalistic truth-seeking, objectivity and
harm-minimization within the structures of global media platforms. The article outlines the con-
tours of new mainstream media ethics. The paper poses a problem for global media ethics based
on cosmopolitan principles. With the ability of political leaders to fully control the new mixed
media, the adherence of some public officials to norms and ethical standards has decreased. For
too long, norms, ethics, traditions have been used only to maintain standards of social behavior.
The research methods used in the article argue that the current situation is partly due to the fact
that social stigma no longer serves as a mechanism for restraining the behavior of public officials.
This article is a refinement of the ideas originally presented in the Political Correctness Report.
So, the study revealed three mechanisms: 1. To redefine the professional role of the journalist as
a defender of the public good; 2. The role of enforcing codes of ethics in establishing appropriate
standards of conduct for journalists. 3. Strengthening legal and formal regulations for the conduct
of public officials in the new mixed media space.

KEYWORDS: Political journalism, Official conduct, Journalistic conduct, Pressure on ethics,
Instrumentalisation of journalism, Journalistic platformisation
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Edwin, B. C., 2014. Advertising and a Democratic Press, Princeton Legacy Library. New
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5mbLMOYBbL bmEze-zmMgboL, Lodmjomogm PxMydq00L, Mohsme Bodbmbab nd30ATY-
6oLy o 11 bggHxddMaL Mo3sLbbIgdAL dgbobyd.

19 James, R., 1991-1992. A memoir Deadline. New York: Random House, 33. 45. [06¢)9Mbghn] bgando-

baB3MAne: <https://archive.org/details/deadlinememoir0000rest/page/n7/mode/2up> [63cm-
9oL Moo 08. 05. 2026].
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22 Hersh, S. M., 1999. The Intelligence Gap. The New Yorker, December 6. 33.76. [06hgMmbgdhn] bg-
amdnbsb3many: <https://www.newyorker.com/magazine/1999/12/06/the-intelligence-gap>
[630m30b msMoeo 08.05.2026].

23 Hammond, W., 1990. Public Affairs: The Military and The Media, 1962-1968. Washington: Center
of Military History United States Army, 33. 197. [06hgMmbg®n] bgandnbob3madns <https://
history.army.mil/portals/143/Images/Publications/catalog/91-13.pdf> [63md0b msMomo
08.05.2026].

24 James, R., 1991-1992. A memoir Deadline, New York: Random House, 33. 45. [06hgMbghn] bgmadn-

baB3MAn.: <https://archive.org/details/deadlinememoir0000rest/page/n7/mode/2up> [630m-
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ABSTRACT

This study examines the need for reforming the property tax system in Georgia. It demon-
strates that the current threshold of 40,000 GEL and the taxation model based on total household
income no longer reflect the real economic situation of the population and conflict with the prin-
ciples of legal certainty, equality, and proportionality.

The analysis highlights the impact of economic changes since 2010, including the depreciation
of the national currency, inflation, and nominal increases in the subsistence minimum and average
salaries, which have shifted middle-income households into the category of property taxpayers. It
also identifies legal ambiguities caused by household-based taxation.

The paper proposes two key reforms:
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° Raising the income threshold for exemption from property tax from 40,000 GEL to
65,000 GEL.
° Transitioning from household-based to individual-based taxation.

Furthermore, it argues for removing the temporal limitation on exemptions for agricultur-
al land plots up to 5 hectares, to comply with constitutional principles of equality and property
rights. Comparative analysis shows that in developed legal systems, property tax is based on indi-
vidual responsibility and market value rather than household income.

The proposed reforms aim to enhance tax fairness, reduce discriminatory burdens, and in-
crease public trust, while balancing short-term impacts on local budgets with long-term socio-eco-
nomic benefits.

KEYWORDS: Property tax, Individual taxation, Household income, Legal certainty,
Tax fairness
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ABSTRACT

The research finds that, in Georgia, a partnership-based policing approach has not yet de-
veloped into a fully functioning independent institutional framework. Its practical effectiveness
is limited by the functional overloading of community officers, insufficient clarity of their legal
status, weak mechanisms of local accountability, and irregular communication with the public.

The scientific novelty of the study lies in assessing this institution not as an additional preven-
tive function of the police, but as a separate legal and organizational framework requiring clear
functional separation, trust-building at the local level, and activities tailored to community needs.

The study applies comparative legal and institutional analysis. It evaluates the experience of
the United States, the United Kingdom, Japan, and the Netherlands, as well as the applicable Geor-
gian legal framework. The conclusions indicate that further development requires clarification of
the community officer’s role, improvement of professional training, stronger local accessibility,
and more effective accountability mechanisms. These findings may be used for improving the legal
regulation of community officers, developing professional training standards, and strengthening
accountability mechanisms in Georgia’s policing system. The proposed recommendations are in-
tended to restore the substantive purpose of the model and align its practical operation with the
needs of a democratic law-enforcement system.

KEYWORDS: Public trust, Accountability, Crime prevention, Local security, Institutional
reform, Neighborhood partnership
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23 JgssmMy. Aldous, C.and Leishman, F.,2001. Worlds Apart? Policing in Japan and Britain. Criminal

Justice Matters, 44(1), 33. 20. [06hgMbghn] bgmBoboB3mBns: <https://www.crimeandjustice.
org.uk/sites/default/files/09627250108552899.pdf> [63c0m30b maMmomn 14.05.2026].
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25 04939. 33- 21.
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Carlisle, PA: Strategic Studies Institute and U.S. Army War College Press, 33. 1, 4-5. [06dhgfM-

6gho] bgmadnbsb3mdny: <https://press.armywarcollege.edu/monographs/316> [63c0mdnb

03Momn 14.05.2026].
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321; Kupatadze, A., 2012. Police Reform in Georgia. Affiliated Fellow, g3. 6. [06hgMbgho] bg-

mdobobzmdno:  <https:
[63c0m3nb ;msMomn 14.05.2026].

css.ge/wp-content/uploads/2019/07/kupatadze police_eng.pdf>

33 Jd9osMg. Meladze, G. and others, 2024. Community Policing Reform in Post-Soviet Georgia:
Decoding the Persistent Challenges through Soviet Legacies. Constitutional Law Review, 17, 33.

57. [06¢hgMmbgho]l bymdobsb3mdns: <https://clriliauni.edu.ge/index.ph
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ABSTRACT

The present paper examines the legal and practical aspects of enforcement
mediation in the compulsory enforcement of mortgage-secured claims. The issue
is relevant in Georgia, where mortgage-secured credit relations are widespread
and consequently, social and legal risks at the enforcement stage are substantial.
Enforcement mediation represents a promising legislative model within the Georgian
legal framework, the legal nature and effectiveness of which have not yet been
comprehensively studied.

The purpose of the paper is to evaluate the effectiveness of the enforcement
mediation mechanism envisaged by the Draft Enforcement Code, as well as to
identify potential legal shortcomings and practical challenges through an analysis
of the existing legislation and the proposed reform. The research employs doctrinal,
comparative legal, and qualitative research methods, based on the analysis of
Georgian legislation, judicial and enforcement practice, foreign legal models,
international recommendations, and semi-structured interviews with enforcement
practitioners.

The findings show that, despite the absence of a special legislative framework
governing enforcement mediation, settlement between the parties is actively used in
practice; however, the process lacks unified legal standards and effective procedural
mechanisms. The paper focuses on the balance of interests between creditor and
debtor, the principle of confidentiality, and the relationship between confidentiality and
the enforceability of settlements reached through mediation. Ultimately, the paper
proposes legal recommendations for the effective implementation of enforcement
mediation, which may contribute to the improvement of legislative regulation and to
the development of enforcement practice.

Keywords: Debtor, Creditor, Party settlement, Confidentiality, Enforceability,
Balance of interests
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MmMg0ds. LysMLbMYmMgdm Homdmgds nfygds
0dymyd0mo sebyymydol dgbsbgd 3Mgcon-
Gmmal fahommodoon gobabowgdalbs o
bos@bmMIdMm BIMEmoL Logryd3gmby,!
3Mhgcodmmo dndomomosl L3 smbmymg-
00l gfmm36m doyMmmb 56 3gMmdm smdsbimy-
03, LosmLMYmMdm HoMmdmadal o-
fygdalb dmanbm3boo.

smAslmngdgma  Lasmbmnmgdm §o-
Mmdmgydsl 0fygdl od dgdombszgzsdo omio:

“1) oom > sMmol 3sbmamo Lss>saobmmangdom
©m31d16@0L >alsbimmadomse  fsm@p7-
60l 35005, 2) 01 LssMLMMEN9OM °MMd916G0
39905053905 “Ls>mbMmnaMadm Psmdm9xd>0>
d9bs690” bs9stmm39ammb 356mbol 21-9 dy-
banoo 3>50135an0Lf0690man dmonbm3690L,°
17.0. 00 ob d9o3260amns 356mbols y390m>
dmobm3bnl 33300, 3) dssbnamns >m-
bmmamyodol byozsbmmn.” 3

LosbMYmMadm HoMmdmadal ofygodo-
b 8MoNa30563L 5 omaby smdsbyag-
0gemo dm3amagl abo3b0l Hoboogdsls
8905Hy33@&0mgoal bgdoymazmmonm dgb-
Mymgdol comodsby, Losl dmExdnmos
Los@MLMYMgdM HoMmAmadal shygdal Lods-
MoamydMn30 830733700 o goliv@smydgmo
mmbolbdngdgdn.t sds3eMmymeE, SMmAsl-
MymydgmM0n, 03MmmMJ300 EIG30MYYm Nnd-
M3 Jmbgosty sMmggnliBmamgol yssmosb.
0930 dm3seg bgdsymaxzoMmMdNm s d7sL-
Mg dL 30MEgOmMYdsL o oM OBIMY-
3L 535 036705L x&yYymodnbgdal hsdsmy-
000306 7 comal 35580, sm3sbmyegdgmo
53bBog0L Logdgl ndMmozn Jmbydal Laxsm
39J30mbBg Mgsmabsgnabom3zal. Mysemabe-
30599, 93330 &0l FngMm bgds Lafmgsmo-
BoEnm Jmbydals dgxrzoligds. smdsbmmgdg-
@m0 EIGsMYMoE 033amI3L YdMo3 JmbgosL,
BoUby oMLYdYM FbOYE370Ls s YBMY-
090U.

LosmbMnMgdm HomBmadal Bnbsemnm
2&03L  Homdmoagbls ndymadoo sygdao-
mbbgy Jmbgdoal Mgomabsgns. ndymgdocmo
sydsombo, MmgmMg smbmgdol  Laby,

1 31690 1,087bmn 25, bagsmm3zgammb 3o6mb0 basmbMmymgdm Bsmamgdsms 8gbabgd. [0bdhgmM-
6gho] bgamdnbob3mans: <https://matsne.gov.ge/document/view/18442?publication=129>

[63c0m3nb ;maMmomn 30.04.2026].

2 LasbMYMgdm BWYMEmab Mg330d0Mgon 3MEmeE nbomam, dgbma 21, bodemmzgmmb
3006mbB0 LasbMmymgom BoMIMgOsms dgbabgd. [nbhgMbghn] bgmdnbob3mans: <https://
matsne.gov.ge/document/view/18442?publication=129> [630m80b msMomo 30.04.2026].

3 Jafodg, 4., JaMoady, 3., bybsdzomon, 6. @ gymbay, 9., 2018. bosbMyMgdm BoMmImyg-
00mo 35Lobgd LogoMmmzgmmb 3obmbob 3mBgbhoma. bobnmo 1. mdomabo: b0, 33. 254.

4 316907 d9bann 25, bagdoMm3gmMMb 306MB0 LasbMmymMgdm BaMIMYO3MS BgLabyd. [0bdHgM-

6gho] bgamdnboblmans: <https://matsne.gov.ge/document/view/184422publication=129>

[63c0m3nb ;maMmomn 30.04.2026].

info@heraldoflaw.com



mailto:info@heraldoflaw.com
mailto:info@heraldoflaw.com
https://matsne.gov.ge/document/view/18442?publication=129
https://matsne.gov.ge/document/view/18442?publication=129
https://matsne.gov.ge/document/view/18442?publication=129
https://matsne.gov.ge/document/view/18442?publication=129

Jomome  356mbdegdmmosdn 30M3jmoc
3odmhbeos 1999 Haml, Mmeglbsi domgdym
0d6s ,Lasmbmygdm Homdmgdsms dgbo-
b0 Lagdomm3zgamL 3ob6mbo. o3 ExMdnbds
AosboE3ms Ladmdomagm Ladmmagbm 3m-
©3dbdn godmygbgdnmoao &gmdnbo ,Loxsthm
303Mmods“. omgol 8gmdsmgmdnm, 0dy-
0000 3Jaombal Habgdo Myagnmnmey-
05 ,,L33MbMNMgOM Homdmgdsms dgLobgd”
LogdomozgammUb 30bmboms s ,0dymydoco
39330mbal As@omadal smmdnmydal, Habo-
Lo o 3MmEyENMld0l 3@ 303300L dgbo-
690" Logomozgmmb 0yLE0ENOL nbabEmals
2011 §amols 31 0sb3mab 21-7 6Mdsbgdoo.
odnmgdoom sngdgombl ,Lasmbmyengdm
Pomdmgdoms dgbobgd” Lagdomozgmml 3o-
bmboo sggboma Haboom sEsMIdL SMb-
Mymgdol ghm3bnamon doyhm o6 Lb3s 30fMmo
3oLBb EoEIdYmMaN bymdgizmymadal Lo-

Bd39mB]. 0dymadomo sndgombo 3bsco-
9005 Lbaxsmme, 30656LMS LeBnbabEGMmU

d9033 1390-339Mby — www.eauction.
ge. mmgmMmg Habo, adymadomon syjgomba
1605 ha@ofmegl Jmbgdshg ysomol ag-
00056 1 0130l 3500580.> 5gg0mbdn AMbsHo-
o0l domgds 6gdnbdngM 30Mmb dgydmoy.

dmg0dgn 306mbAggdmmods s bmys-
3L Absgms AmmMnggosl basmbmnmgdm Ho-
Mmdmgydnl 5&e3Bg, dgbodsdaba, dmd]3-
bm 0033000 gob3nbomozon  dgonsisnol
menl, 36093679MMOJL s LosMLMYMdM
Pomdmgdsdn  LosmbMmymgdm dgnsgools

©sb9Ma30L 9xB33d&IM gbyoL.
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2.1. LOOLGOYMHdM 5P OV(ENY

©90 ,,00LbMYMd0L 3magdLoL”

3hmaddo

070005300 Pomdmocggbls s30b
smGIMboGoymo  gowsfhy3adol  83dsbo-
BaL, MmAgmog Esxndbydoymas dbsmyms
6g0oymxamMMdNm dx;sbbdgdsbs o d3-
ns@mmab bgo@Mmomym Ashonmmodssy.
0065850Mmm3y  Lodomogdmons  LobEg-
09000 93005300l godmygbgds by Nx3fm
BRaMmom3gds, o dmmol Losmbymy-
om LodsmogmgdMmnz MMmongmomdgddng.
»2N930m 3990, 056 dydpmd, Myg dyns-
@00l s>g00mn dbsm9900bL dqbs690 nbozm-
Mma>30> L>SBMas3M9IO0lL 3sMmorm fMmolonzol
6905 b9andnlsfzomdn, 9L 0153500 356530-
MmmO90L dyensgnol 3smorme 3s50my9690s-
b“,° M>as6 nBMm)ds dbsmyoms bomds >0
06LANANANL dndsto. gnsE0s, Mmgms
©330L goshy3a@nl d97sobnbdn, ©s3700L
dgonobbdgdoom  obfnmgdol gho-ghoo
1d33mgbn g3mMmass dbmazemomdo. ,,dyEn-
5605 ©53700L 3s5005(Yy39@0lL dmds35amB9
mMmn16&0MmrdMamn d99560Y0dns,” Mmdannls
3sMmpm0dns dabsdy 3nMmon, dyns@mMo,
mMmo dmgs39 dbsmol 0b6@9MmyLydL >56emm-
9oL > 3namol, d9>0566dml Lsymorm
3mBoEnsY9,2 dgcensgnol 3Mmnbin39dYg Y-
Mmobmono. “?

&aMm30bo “Lasmbmymgdm dgEnsEns”
PoMmdmocggbl Loobmgl Logomozgmmb
Myoemosdn, mMmdgmbsg  ,ombMnmg-
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5 31690 1,083b@m0 69, bagsMmmnzgamb 3o6mMb0 basmbMmymgdm BaMamgdsms 8gbabgd. [0bdHgmM-

6ghn] bgamdobsb3madns: <https://matsne.gov.ge/document/view/18442?publication=129>
[63c0m3nb ;maMmomn 30.04.2026].

6 yobodznma, 0., 2017. 3903300 — ©330L sMbHgMmbadhnymo gosby3zghob sbown gmMm-
85 o 800b0 LY36MBIEYOMM dMBgLMNEgx0NL 39ML3gIHn3s bagsmmzgmmdn (BgEasiEnab
06LhaHIEYM0 IMBYMo). badsMmanab FyMbsmao, 2. 33. 115. dgoaMy: Kovach, K.K., 2010.
Mediation in a nutshell, 2nd edition, Thomson West, United States of America, 33.38-39.

7 39ME339d9, 3., 2010. 39003300 300 gosbBy39(hab sanhgMmbadhnymo gmmds (dmgswoa do-
dmbom3s). md0mabo: godmdEgdanmods dgMmonabn. g3 156.

8 Kelly, D., Holmes, A. and Hayward, R., 2005. Business Law. 5th edition. London: Cavendish
Publishing Limited. 33.95.
9 Uzelac, A., 2009. Paths of Mediation in Bosnia and Herzegovina. Sarajevo: International Finance

Corporation. 33. 24.
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00l 3megdbob” 3Mmmad@&n sMagymamgob.
,ombMymgool 3megdbn” 0bogofMmydym
0465 Lagdomm3zgmmb 3sMmodgb@dn 2021
Panolb 22 ongdoghmzsmb. 3hmyd@o domgdy-
ooy 30M33mmo dmbABgbno, GndnboMmy-
mos dobo dgmMmg dmLAgboLbo3ol OmA-
Bog0s, 0MdEs Mmgol dgmdsmamdoom
399M33333m0 3500 dghgMmadymoas 3m-
©3Jbob domgadal Lajnobo, dgLsdsdabaco,
dahgfgdymos LasmbMmymydm dxnsgnol
©sb63Ma353. LasmLMYmadm dyEnsgnol
0bLG GG sMLdodE JxuYdblds SMb-
Mmool ghm3zbymao donhmmb gsmamgod-
do 1337 dmgdgce dmMmngldalby s dbsmyms
063 7M7LadaL Es30L 3MadBninm dgdsbon-
B070L, A3y ,o0LMYmMgdol 3meadLbob”
3mad@n 30M33mse 3enmMmmOb smbndby-
oo 3MmEgbolb L3gEnomym Lodsmogod-
Mo3 Mygnmaomydsbls.

8070050 dmgddgn 306mbo ,Losmbify-
mgom Homdmgdsms dgbobgd” st 0gbmol
50339M GyMmdnbl s o3 dgnsgnnl, dm-
M0ggdgonol  dgbobgd  domganmomgdgem
bmMmdgol dmo@Ee3L. sdn@&md 3603365¢cmm-
30600 by3bMbBbAEIMM Mbyby yBSMY-
Mo nymb comyagnmommgdnmo gL bazoobo.
donbgeszse ndabs, Mmd LosmLMYMdM
dgcc0s300L  3odmygbgds  dgLadengdgmos
Lbb3obB3S 39&aamMonl LosmbMmymygdm
Pomdmgdsdn, 33m33s5  Bm3nboMmlxdymos
LHmMgE n3mogzno PBMNB3gMYymBaNmO
dmobm3bgydol ndymydoon smbfmymgdols
3hmEglby, Losg dbshgms 0b@gyfgbos
3mbxmng@o s bmgonsemyo Molzgdo gob-
La3YMxd0 8337300MdE 3MNb]dY.

2.2. LOVMLOYM oM FgEoo300L

06mLO O 3608369mMMOO

337308 BoMagmyddo gobbmmEnymy-
o NIWEIN dagamydombsdsmonmgdmnido
sbomnBds oh396s, MM Lb3sESLLIS Lo-
domongdmos LobGgdsdo LosmbMmnmydm
dgcns300b 0bLENEYENMO abBsnbo S
BYbjgonmo dmeamydo shlbgdoon dMo-
35 x39Mm365000 bobnsc]ds. bmgnghm
0yMmobeond3ngddn 93©0o30s  30Ms3nMm
smol nb@gamomadnmo ndymadoon sm-
Lyagdol 3MmmagLbdo, 05806 MmElbsg
Lbb3s Lodsmoydmonz bLoLEJ87000 0go
s8mY30703m LEHMYIGIMs© 3333MMo0-
bg0s. 0Gogomomo, sbgmmm-s8gMngneo
(0M0Bobymo) LodomormydMmozn dmeeg-
ool L3gEnxwn3s dagmdsmymol 0dsdo,
md 9305300 BYbIJ30mMboMgdl Mmam-
M3 Gom3g deamdn, o30L sem@Egmbs@n-
o goshyzg@®ol o3¢mbmdoymo 3dgdo-
60%d0 (ADR). 0bgmabnm Lsdsmogmgdmn3z
LobEgdsdn ADR-ob 0bLE0GNE0YMO go-
b6300m0M700b30L 3603369mm3560 g&s30
nym Centre for Effective Dispute Resolution
(CEDR)-obb AsOmysemndgds, 1990 §Hamb,
mdgmdsi 8603365mm3560 Mmano dgo-
Lo mediation-ob, MmagmME sIMN30-
©903m0 ©s30L gosfhy3a@nl 897dsbnbanl,
3MsdBngnm s nbLbEnEYsonMm gobznme-
M905d0.1° dMo@sbymo doagmdom, Lobo-
domoremm gosfhyszg@nmgdals dgdcgmado
9905300 (post-judgment mediation) godm-
0ygb90s 399Bsmmmmaco, Lagnmmydabsadgdm
o ddmY3nExomoe JdbsbyMmgds Lb3s-
©sbb3s 39@gammonl, doo dmMal, ndyo-
onmee LosmbMmnmadm Gomdmgdnl g&o3bg
3Mgo@mmb s dm3semgl dmMmol sMLdy-
o 3mbxzmogd@gdool domm3sb. M

10 dgoomy. Genn, H., 2010. Judging Civil Justice (The Hamlyn Lectures). Cambridge University

Press. 33. 92. [0bthgMmbghon]

bgmdnbobzomadn.:

<https://law.exeter.ac.uk/v8media/

facultysites/hass/law/imeges/hamlyn/Genn_judging_civil_justice.pdf> [630m30b msMogo

10.06.2026).

M dg0oMmy. Andrews, N., 2019. Andrews on Civil Processes: Volume II: Arbitration and Mediation.

Intersentia, g3. 142.
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33m3nmn  3mb@nbgb@yma  Lodom-
omob 3odmEnmydals dgLfozmo
gboccymaxzl, Mmd LosmbMmmgdm 8jyon-
o30ob  3Mogddngymo  gx333dG0sbmds  00-
39Mo@onmoe shob  sdmingdnmo
3m@EgLbol d30x30m Lo30bMbAgdmMm My-
8nmomydsls s dbshgms nb@gmaligdals
3hm3mMmEonmmool sE30l Lodshormyod-
M03 3oMab@ngdby. ggMmdsbnmm Lodshosm-
do Vollstreckungsmediation (bLosmbMymydm

070005305) 3M 337306705 LMY S SIM-

13000900m, 33GMbmBnyM  0bbGoGVG,
ol 06&73M0Myd1nmM0s Lasmbmegdm 3Mmm-

39Ld0.22 3gMdsboal Lodmgomogm Lodfm-
3aLbm 3mgdLo, smbMNEgdal MmMagsbmgol
939MEYOYMIOL byamo dgnhymb 3Mywo-
Gmmbs s dm3amgl dmMaols dmMogydals
00mfa30L o 3Mgeo@mmol cobbdmodol
d90006373500 ©835MN3Hx00L gobHoem3scog-
0sU. B 3gM3sb00b Lodmgomogm badmmaglbm
3mggLo dbsmggdl sdeg3lb dgboadamgdenm-
0ob, 6300L3ngM LESNSHY MB30036 d030-
omb LomgasmobBogom mongddob odymy-
0000 gobb3olbgds Loxshm sndgombby o
3mbLgbLlnLol Loxynd3zgmby Tmobnbmb
35MEJ07mMg00L goabofomgds. 1
0bLEnEIEoyMo dmJboenmodnl c3sm-
Lsbmoboo, goblonoMmyxdym yyMmomgdsl
0dbobymgol  gbEmbgomal  Lodsmorengod-
Mo30 dmegmo (Mediation in Enforcement
Proceedings), mmadgmog o33306@L 93901700
LosmbMymgdm Homdmgdol LYdogdEgoL
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dmMob g337@0sbn 3m36n3sgnabs s dg-
056b3705b7 MMngbEnMmydymo dgdobobady-
00lb gob3znmoMmydsty. smbodbnem LobEg-
dodo 860336g0mm3560 sEgnmon YFoMmosl
dma3oMy3gdnl gbnom o30L gglizome-
30sL, MoE gobLy3MMgdnm LmEnsmYM-Lo-
dofmogmgdmonz 8603365emmosl 0dgbl 0d
bogd970d0, Mmdmydoi BobosyMo oMol
Logbm3zmgdgm Jmbgools o BnbsbLyM
3M0B0obL M353d0Mg0s.1°

Mo 8776900 Jomomym 356mbA3ydem-
0o, omLMmymgdol 3meadbol 3Mhmyddo
30M39mo 533300MJ0L BMABnbl — LosmUb-
Mymydm dxnsEns. 3meaduol 33-7 dybano
8o0635MBo3L  LosmbmMyYmydm dgEnsgnals
oMbLL. LasmLMNmMgdm dgnsgns Homdme-
396l sbMmymMgdal gE&e3bg 3Maa&mmby
s dm3semgb dmMolb s30L dgonsbbdgdom
3bMYmMIdal semEgmbodoym  Ladsmo-
mgdmng 8737ob0baL. Lonb@gfgbms, 306
sMob ya3mydsdmboenn, donmmb dgnsgo-
ol 3hmEgaLbob sfygodol gosfyza@nmayode.
3m3dLbol dobg3nm, smbmyegdal gMm-
36mo donmmb 0o30xEMAsM] YR YdS-
dmbomMns sbbob gosbg3znbydal Logdg-
70%7 9930mbal godmpbogdsdy, bmenm
Lb3s Logddgg0bg — Logdal sebMnMydsdcoy,
smAslfmymgdmol §omdmgdsdo smLgdym
bog03B7 ghorxgMmos dnnmmb gosfysg-
Gomyds LosmbmYmydm dxEnsEnnls -
fygdal dgLobgo. e

12 dgoafyg. Stiirner, R., 2005. German Enforcement Law and Practice in C.H. van Rhee (ed),
European Traditions in Civil Procedure. Intersentia, 33. 327.
13 §802b (2), 39Mds600L Lodmgomagm badmmEgbm 3mwggbo (ZPO). [0bhgMbgyhn]l bgmdo-

boB3mMany: <https://www.gesetze-im-internet.de/zpo/ 802b.html> [63m30b msMomo

10.06.2026].
14 0939. §802b (1).
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15 §53, gbhmByMab LasmbMMgOM BaMmBmgodab 3megdLo (Taitemenetluse seadustik). [06¢MbY-
o] bgandobob3mdns: <https://www.riigiteataja.ee/en/akt/503042023007?leiaKehtiv> [630m-
9oL Moo 10.06.2026).

16 BoBoan 2, 3gbann 33, bagoMmm3gMMb 306mbo sMbMYMgdab 3mEgdbo (3Mmggdhn). [0bhgMmbY-
0] bgadobsb3mdny: <https://info.parliament.ge/file/1/BillReviewContent/269887> [63c0m-
9oL moMmomn 30.04.2026]. 99603364: sbMgdab 3MggdLo bagsMmzgmmb 3oMmsdgbhdn
nb03nMy07m 0g6s 2021 Bob 22 Mmydgm3zamb. MydEe dghgmadyamns dnbo domgodnb dyd-
©amadn 3MmE9IYMg00 o 83 gHoddyg oM sMmab dogmasdo dgbyano.
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2.3. LOVIMLGYMgdMm FgE0O300L

©obygoo

LosbMYMadm dgensgnal sHygdoal
0bosno@mmo dgLbodmydgmos nymb: bosm-
Lgdm Homdmgdsdn dmbshoemg 3nMo,
smbMyagool gMm3bymo donmm, 56/s
smAslmmngdgmo. 7 Lasmbymadom §o-
Mmdmgydsdn dmbofoeng 3oMmdo Admosbmy-
0o 3Mgcodmmo o6 dm3smyg, MmAgmbag
IR0 dJ3L gobgboydoom dndshormls
smAslmnmgdgmlb  oobbol  gosbgsn-
69000L bLogd970bg o9Jsombols gedmEboacog-
050cg, bmenm Lb3s Logdggdby — Loagdol
smbMNmgosdy s dmombmzmb Losmb-
Mymgdm dgcens300lb sfygods.

06033630mm35605 ol BoJB0, MM 3m-
©3dbo  3noMms3nf 5Ealbl dabmm3sl,
056b0bL gooby3n0bgdol Logddggdby, dbm-
mmee sndgombal godmbogdsdgs d)-
Lademgodgmo  dgensgool  ofhygds. 0dob
839035mnbfnbgdom, Mma syjgombolbo3als
Logdol AMIbogds, Jmbldols sydsnmbibg
89060030705, o MaLbyMLOSE sMhal -
3930007010, dso dmmol 3nbsblyM o-
BoboMy)0sbsi3, doM33gnem dgdobzg3q0-
do dgbodmms Moyymmo oymb sydombob
d39y39®9. ongdgombal d39y33Bs oM sMmalb
My3m3gbgdymon, Moasb  dgbodemms
5000 51nggombdn Ambsfoemg 8gLodg 3nMy-
0oL 0b@&gMglbgdn dgomobml, dmbsHoamg
30M70L gosbnmo 3Jmbgom syjnmbdn
dmbohoamgdol Loxslbymo, doxn Foboos-
LgOYMO Y o.0. doybgs3zs ndaby, Mmd
o9Jsombal 9&e3by dgonsiEnol afygdsd
dabadanms go3mgbs dmobnbml 87Lsdg
30M300L 06E7MaLYOLY s LasmLMmYmgdm
3MmEgLbol LEsdoMYMMOSH], dodmbazmals
d900;b33370d0, dbshgons gfhomdmn30 oo-
BbbAmdal sMLYdMONLLL, B0BsbAgHMboNY
smbMnagdol gMmm3bymo doymml 0o30)-
omdsfmgls d0gb0gmlb N3y dsdmMmLomIdy,

17 0939. 6abogo 3, dgbo 33.

8oMydmgogdnl d7x35Lgdal  Loxzyd3lganby,
8300300L  ©ofHYg00L  gowshyzadomyds
dooommb s93dgombal g@&s3bgi3. ,ombMymg-
00l 3megdLob” 32-9 ybeob 3nM3gmo bo-
Poamal, o0 — 3963&0,® YzMIdSL Sboggodl
dbsfggdl dmombm3zmb Losmbnamgdm d3-
©05(30s. 30B56d35Mmbognny, 3megjLol 33-7
dybanob 33-2 bofomdo dg30gL (33eMmoeng-
0o o dbsMmygdl dgensEnal sHygoal o
bogdol dmMnglxdno EsLMyYmIdols dglbod-

mydmMmMody Mbs 80333300 LvsmLMYYMdM
Pomdmgdol bgdobdngM g&o3b).
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ABSTRACT

The article examines the right of recourse in bank guarantee relationships through the inter-
action between Georgian Civil Law and URDG 758. The central thesis is that recourse, although
recognized by law, cannot be understood as a fully self-sufficient mechanism unless it is supported
by a written agreement between the principal and the guarantor. The article analyzes the autonomy
principle, the documentary nature of the demand guarantee, the legal consequences of payment
by the guarantor and the system Georgian Civil Code provisions governing bank guarantees. The
research demonstrates that URDG 758 does not regulate recourse directly, yet its logic of autono-
my and documentary compliance should influence national interpretation. The article argues for
a contractual model that clearly defines reimbursement, costs, interest, and procedural duties. The
findings may be used in banking practice, contract drafting and doctrinal interpretation of Geor-
gian private law.

The study also pays particular attention to the risks arising in banking practice in connection
with the recovery of amounts paid by the guarantor. It analyzes the extent to which pre-established
contractual mechanisms are essential for the effective exercise of the right of recourse and for the
protection of the parties’ interests.

KEYWORDS: Reimbursement, Autonomy, Demand, Principal, Guarantor, Beneficiary
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